SECURITIES AND STOCK EXCHANGE COMMISSION
Consolidated annual report SAB-RS 2001
(according to § 1 paragraph 2 and § 57 paragraph 2 of the Ordinance of the Council of Ministers dated 16 Oct 2001 

- Official Journal No 139, item 1569) 

(for banks)
For the period from  01 Jan 2001 to  31 Dec 2001  
and for the period from  01 Jan 2000 to  31 Dec 2000                                                        25 Mar 2002
                                                                                                                                  (date of issue of the report)
ING Bank Śląski Spółka Akcyjna
(issuer full name)

ING Bank Śląski S.A. 

(issuer short name)

40-086    Katowice    Sokolska   34
(032) 357 85 93            (032) 357 70 91           mpawlas@mail.bsk.com.pl                                                 

                        (telephone)                                                        (fax)                                                                        (e-mail)
        634-013-54-75                  271514909                       www.bsk.com.pl
                              (NIP)                                                        (REGON)                                                                   (www...)

KPMG Polska Audyt Sp.z o.o. 






        20 Mar 2002

(The company authorised to audit financial statements)

                                                                     (date of the auditor’s opinion)

=============================================================================================================

The consolidated annual report consists of:

 x  Letter from the President of the Management Board

 x  Auditor’s opinion on the financial statements
 x  Consolidated financial stetements:
      x   Introduction
x   Movements in consolidated own equity

      x   Consolidated balance sheet
x   Consolidated cash flow statement

      x   Consolidated profit and loss account
x   Notes and additional information

x  Commentary of the Bank Management Board regarding the activity in the year 

x  Auditor’s report on the audit of financial statements

SELECTED FINANCIAL DATA
in PLN 000’s
   in EUR 000’s

I. Interest income
2 407 395
659 398

II. Fee and commission income
479 710
131 395

III. Profit (loss) on banking activity
1 485 950
407 009

IV. Operating profit
116 814
31 996

V. Profit before taxation
117 097
32 073

VI. Net profit (loss)
102 750
28 144

VII. Total assets (as at 31 Dec 2001)
26 250 615
7 453 538

VIII. Due to NBP (as at 31 Dec 2001)
-
-

IX. Due to other financial institutions (as at 31 Dec 2001)
4 215 257
1 196 870

X. Due to customers and State Budget (as at 31 Dec 2001)
17 852 902
5 069 111

XI. Own equity (as at 31 Dec 2001)
2 607 430
740 348

XII. Share capital (as at 31 Dec 2001)
130 100
36 940

XIII. Number of shares (as at 31 Dec 2001)
13 010 000
13 010 000

XIV. Book value per share in PLN/EURO (as at 31 Dec 2001)
200,42
56 91

XV. Diluted book value per share in PLN/EURO (as at 31 Dec 2001)
-
-

XVI. Solvency ratio (as at 31 Dec 2001)
12,50
-

XVII. Net profit per share in PLN/EURO
9,69
2,65

XVIII. Diluted net profit (loss) per ordinary share - in PLN/EURO
-
-

XIX. Declared dividend per share in PLN/EURO
1,50
0,43


