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2004-01-19 Report no. 01/2004: Sale of Huta Ferrum S.A. shares
Hereby the Bank Management Board informs that following a call for subscription of shares of Huta Ferrum S.A., announced on 30 December 2003 by NYSTAL S.A. with the business office in Świętochłowice, ING Bank Śląski S.A. sold today, i.e. on 19 January 2004,   3,718,155 shares of Huta at the price of PLN 2.91 per one. The sold block of shares forms 35.79% of the initial capital of Huta and signifies 35.79% of votes at the General Meeting of Shareholders of Huta Ferrum S.A.

ING Bank Śląski S.A. still holds 402,729 shares of Huta Ferrum S.A., being 3.88% of that company initial capital.

ING Bank Śląski S.A. is related neither to NYSTAL S.A. nor Huta Ferrum S.A.
2004-01-30 Report no. 02/2004: Delivery Dates of ING Bank Śląski S.A. Periodical Reports  for 2004.

The Bank Management Board hereby announces the fixed delivery dates of ING Bank Śląski S.A. periodical reports for 2004.

Consolidated quarterly reports including abbreviated quarterly financial statements: 

Q 1
17.05.2004

Q 2 
16.08.2004

Q 3 
15.11.2004

Q 4  
01.03.2005

Consolidated semi-annual report including the abbreviated semi-annual financial reports: 



30.09.2004

Annual Report:



29.04.2005

Consolidated annual report: 



30.06.2005

Pursuant to § 58 section 1 of the Ordinance of the Minister Council of 16.10.2001 on current and periodical information submitted by securities issuers, ING Bank Śląski S.A. hereby declares its intention to submit on a regular basis consolidated quarterly reports including the abbreviated quarterly financial statements.

2004-03-26 Report no. 03/2004: Registering the increase of initial capital for the company ING Services Polska Sp. z o.o.

The Bank Management Board informs that on 25 March 2004 the Management Board was notified about registering on 16 March 2004 by the District Court in Katowice, 8th Economic Section of the National Court Register, the increase of initial capital for ING Services Polska Sp.z o.o.(a subsidiary of ING Bank Śląski S.A.).

The subject of the Company’s activity is rendering of IT services (current report no 28/2003 of 28 November 2003).

Upon registering the increase the Company’s initial capital amounts to PLN 13,950,000.00. Currently the Bank holds 27,899 shares of total value PLN 13,949,500, which constitutes 99.99% of the capital and 99.99% of votes at the general meeting of shareholders of ING Services Polska Sp. z o.o.

Shares in the increased initial capital were taken up by ING Bank Śląski S.A., which made the cash contribution of PLN 10,300,000.00 and the in-kind contribution in the form of IT equipment and iSeries computer software (AS400) of total value PLN 3,600,000.00.

The book value of assets brought to the Company in the form of non-cash contribution will amount to PLN 3,618,179.54 in the books of ING Bank Śląski S.A.

2004-03-29 Report no. 04/2004: Resignation of the President of Management Board of ING Bank Śląski S.A.

The Bank Management Board informs that on 29 March 2004, Marian Czakański, the President of Bank Management Board informed about his intention to resign from the function of the President of Bank Management Board due to personal reasons as of the date of the Annual Shareholders Meeting for the financial year 2003.

2004-04-02 Report no. 05/2004: Information on convening the Ordinary General Shareholders Meeting of ING Bank Śląski S.A. and the intention of dividend disbursement.

The Management Board of ING Bank Śląski Spółka Akcyjna informs about convening pursuant to Art. 399 § 1 of the Commercial Companies Code the Ordinary General Shareholders Meeting on 25 May 2004, at 12.00, in the auditorium of the Head Office of ING Bank Śląski S.A., Katowice, Sokolska 34, proposing the following agenda:

1/ opening of the General Shareholders Meeting,

2/ election of the Chairman of the General Shareholders Meeting,

3/ stating that the General Shareholders Meeting has been convened in compliance with the law and is capable of passing resolutions; presenting the agenda,

4/ presentation of reports by the Bank authorities for 2003, inclusive of financial reports,

5/ passing resolutions on:

a) approval of the financial report of ING Bank Śląski S.A. for the year 2003,

b) approval of the Management Board report on the operations of ING Bank Śląski S.A. for the year 2003,

c) approval of the consolidated financial report of the Capital Group of ING Bank Śląski S.A. for the year 2003,

d) approval of the Management Board report on the operations of the Capital Group of Bank Śląski S.A. for the year 2003,

e) acknowledgement of the fulfilment of duties to the members of the Bank Management Board for the year 2003,

f) acknowledgement of the fulfilment of duties to the members of Supervisory Board for the year 2003,

g) distribution of profit for the year 2003,

h) payment of dividend for the year 2003,

i) use of the reserve capital,

j) amendments to the Charter of Bank Śląski S.A.,

6/
Changes in the Supervisory Board composition.

7/
Closing of the General Shareholders Meeting.

The shareholders authorised to participate in the General Shareholders Meeting are the ones who - at least one week prior to the date of the General Shareholders Meeting, i.e. until 17 May 2004 - submit the inscribed deposit certificates at ING Bank Śląski SA, pursuant to art. 11 of the Public Trading in Securities Law dated 21 August 1997.

The aforementioned documents are to be submitted to the Bank premises in Katowice at 34 Sokolska St., from 10.00 a.m. to 3.00 p.m., from 10 to 17 May 2004, except for Saturdays and Sundays. 

Simultaneously the Bank Management Board informs that the Company intends to pay the dividend for the year 2003.

2004-04-02 Report no. 06/2004: Changes in the composition of the Bank Management Board 

The Supervisory Board of ING Bank Śląski S.A. at the meeting on 2 April 2004 accepted the resignation of Mr. Marian Czakański from the function of President of the Management Board of ING Bank Śląski S.A. as of the date of holding the Ordinary General Shareholders Meeting, i.e. 25 May 2004.

Simultaneously, the Supervisory Board appointed Mr. Brunon Bartkiewicz as a candidate for the position of President of the Management Board of ING Bank Śląski S.A. and authorised Chairman of the Supervisory Board, Mr. Andrzej Wróblewski, to move to the Banking Supervision Committee with a petition for consent to the aforementioned appointment.

The Bank Supervisory Board revoked Mr. Cornelis Tuijnman from the function of Vice-President of the Management Board of ING Bank Śląski S.A. as of 31 May 2004, due to his transfer to another entity of the ING Group.

Simultaneously, the Supervisory Board appointed as of 1 July 2004 Mr. Maciej Węgrzyński to the position of Vice-President of the Management Board of ING Bank Śląski S.A.

Maciej Węgrzyński is 49 years old.

Education: graduate (M.A.) of the Foreign Trade Faculty at SGPiS in Warsaw.

Professional courses: a number of trainings in Financial Markets, team leadership and bank management, inclusive of INSEAD.

Professional career:

2001-2004 Bank Zachodni WBK S.A. – Management Board Member in charge of the Treasury Division.

2002
  Member of the Management Team at AIB Global Treasury in Dublin. 

1992-2001 ING Bank N.V. – Warsaw Branch.

1992
  Initially appointed the Head of the Financial Markets Department. He organised and managed the activity of the Treasury Department covering: trading on financial markets, product sale and marketing.

1996
  Responsible for organisation and supervision over the team for macro-economic analyses and strategic market research.

1997
  Appointed to the position of Deputy General Manager. Supervision over the custody services and ING brokerage house (a separate entity).

1998
  Appointed as the Regional Director of Financial Markets in the Central Europe states.

2000
  Member of the ING Management Committee Poland. Member of CIB Management Council at ING Barings, incorporating Financial Markets. Holder of the corporate title Senior Managing Director.

1990-1992 Polish Investment Company S.A. in Warsaw - Director responsible for the banking sector and financial markets.

1988-1990 Girozentrale AG in Vienna – Treasury Department.

1979-1988 Bank Handlowy in Warsaw - Treasury Department.

As of the date of appointment as Vice-President of the Bank Management Board he shall not hold any other functions outside ING Bank Śląski S.A.

2004-04-20 Report no. 07/2004: Proposals of Amendments to the Bank Charter

In relation to the current report no. 05/2004 dated 2 April 2004 the Management Board of ING Bank Śląski S.A. hereby puts into the public domain the proposals of amendments to the Bank Charter, which will be presented to the Ordinary General Shareholders’ Meeting, convened for 25 May 2004.

1. In § 20 the following section 2a  shall be added:

“2a.
At least two of the Supervisory Board members should not have any relations with the Bank, its shareholders or employees if those relations could significantly affect the ability of such member to make impartial decisions (Independent Members).”

2. In § 20 the following section 2b  shall be added:

“2b.
It shall be impossible to regard as an Independent Member the person who: 

1) is the Bank’s shareholder holding 5% or more shares of the Bank or the member of the authorities or the employee of such Bank’s shareholder being a legal entity, 

2) was the member of the Bank Management Board or the employee directly reporting to the member of the Management Board in the period of the last 3 years, 

3) directly or indirectly receives from the Bank other remuneration than the one resulting from the function of the Supervisory Board member which could significantly affect the process of making independent decisions, 

4) is the next of kin of the members of the Bank Supervisory Board and Management Board as well as the persons mentioned in items 1)- 3). The next of kin shall include the spouse, ascendants, descendants, brothers and sisters, relatives of the same line and degree and the son-in-law and the daughter-in-law.”

3. In § 25 (1):

a) in item (6) the following phrase shall be added to the so far contents: “as well as granting consent to accepting other benefits by the Management Board members from the Bank or its related entities”,
The hitherto wording of § 25 (1) (6):

“6) concluding the contracts with the Bank Management Board Members referring to fulfilling the functions vested in them, and determining the remuneration resulting from the said contracts.,”

As a result of the above amendments, § 25 (1) (6) shall be worded as follows: 

„6) concluding the contracts with the Bank Management Board Members referring to fulfilling the functions vested in them, and determining the remuneration resulting from the said contracts, as well as granting consent to accepting other benefits by the Management Board members from the Bank or its related entities,”

b) the following item (10) shall be added:

“10) granting consent to concluding by the Bank or its subsidiary of an important agreement with the Bank’s related entity, the member of the Supervisory Board or Management Board and with their related entities.”

c)
the following sentence shall be added after item (10):

“The following terms used in the Charter: “important agreement”, “dominant entity”, “subsidiary” and “related entity” shall have the same meaning as the meaning assigned to those terms in the regulations concerning public trading in securities.”

4. In § 25 the following section 1a shall be added:

“1a.
Resolutions pertaining to the issues mentioned in section 1 item 6), 8) and 10) shall not be passed without the consent of at least one Independent Member.”
5. § 37 shall be deleted.

So far wording of § 37:

      “1. The Bank shall establish special funds out of the profit after taxes. The Supervisory Board shall resolve the by-laws for special funds.

2. Social benefits fund is a special fund that is designated for the services free of charge or partly payable provided by the business unit for various forms of resting, cultural and educational activities, sports and recreation activities, granting material – in kind, or financial – aid, as well as repayable or non-repayable aid for housing purposes.”

6. Item 5 shall be deleted in § 42.

So far wording of § 42 (5):

“5) special funds established out of the Bank’s profit after taxes,”

2004-04-20 Report no. 08/2004: Rescheduling the deadline for the release of the annual report and of the consolidated annual report.

Management Board of ING Bank Śląski S.A. hereby announces that the deadline for the release of the Bank’s annual reports into the public domain has been rescheduled..

The annual report of ING Bank Śląski S.A. for 2003 and the consolidated annual report of the Capital Group of ING Bank Śląski S.A. for 2003 will be publicized on 22.04.2004.

Previously, in the current report no. 05/2003 of 31.01.2003 on the fixed dates of publicizing the periodic reports for 2003, the Bank declared that the annual report of ING Bank Śląski S.A. for 2003 r. would be released on 30.04.2004, whereas the consolidated annual report of the Capital Group of ING Bank Śląski S.A. for 2003 would be released on 30.06.2004.

2004-04-22 Report no. 09/2004: Additional information to the Bank’s Annual Report and the Consolidated Annual Report.

The Management Board of ING Bank Śląski S.A. hereby provides supplemental information to its annual report and to its consolidated annual report for 2003.

In its report for fourth quarter of 2003,  ING Bank Śląski demonstrated net financial result of PLN 50.1m. At the same time, the Bank notified the public that the financial result took account of the provisions of the draft EU Guarantee Fund Act, under which banks would be allowed in the years 2007-2009 to reduce the income tax by 8% of the total specific provisions for doubtful and loss debts which did not represent tax costs as of 31.12.2002 and which did not represent tax-deductible costs as of 31.12.2003, either. Discounted amount of this reduction was PLN 21.4 million. 

Until the day of closing the financial statements, i.e. until 15 April 2004, the EU Guarantee Fund Act had not been enacted. Therefore, the Bank Management Board determined to adjust the financial result in line with the regulations effective as at the date of closing the financial statements. In consequence, the net financial result for 2003 totals PLN 28.7m. This adjustment does not affect the gross financial result. 

Since the Management Board expects that the EU Guarantee Fund Act will soon be enacted, the reduction of the result for the year 2003 will most likely enable to include the said  amount in the 2004 result. Due to the temporary nature of the adjustment, the Management Board decided to recommend to the Ordinary General Shareholders’ Meeting to pay the dividend at PLN 0.80 per share, i.e. PLN 10,408 thousand in total, which makes up for 36.2% of net result for 2003. The level of recommended dividend corresponds to 20% of the previously reported result, i.e. the one taking account of the future receivables arising from the draft EU Guarantee Fund Act.

According to the information held by the Bank, the EU Guarantee Fund Act was passed by the lower house of parliament, the Sejm, in the form not differing from the government one on 16 April 2004. On 21 April 2004 it was discussed by the upper house of parliament, the Senate. The voting in the Senate is scheduled for 22 April 2004.

2004-04-22 Report no. 10/2004: Declaration of the Bank Management Board in regard to the Best Practices in Public Companies 

Declaration of Management Board of ING Bank Śląski S.A.

Pursuant to §22a of the Stock Exchange Rules, the Management Board of ING Bank Śląski S.A. hereby declares that the Bank and its bodies observe the corporate governance rules they accepted, which were set out in the  Best Practices in Public Companies in 2002 and introduced by virtue of the Stock Exchange Council Resolution no. 58/952/2002 of 16 October 2002.

At the same time, the Bank declares that it shall continue to follow the said rules in line with the declaration it made on 30 June 2003. It is the Company’s intent to adopt a regulation in regard to the application of Rule 20. An adequate draft amendment to the Company’s Charter shall be presented by the Management Board and the Supervisory Board of the Bank at the coming General Shareholders’ Meeting. 

2004-04-30 Report no. 11/2004: Rating of the Fitch Ratings agency for ING Bank Śląski S.A.

On 29 April 2004, the Fitch Ratings Ltd. agency informed the Management Board of ING Bank Śląski S.A. about:

-
raising the rating of long-term  liabilities from 'BBB+' to 'A',

-
raising the rating of short-term liabilities from 'F2' to 'F1',

-
raising the support rating from '2' to '1',

-
maintaining the individual rating as 'D',

-
maintaining the forecast for long-term rating as 'positive'. 

Ratings were granted according to the following scale (decreasing):

1.
rating of long-term  liabilities:
AAA, AA, A, BBB, BB, B, CCC, CC, C,
                                                                         DDD, DD, D;

2.
rating of short-term liabilities:
F1, F2, F3, B, C, D;

3
support rating:



1, 2, 3, 4, 5;

4
individual rating:


A, B, C, D, E;

5.
long-term forecast:


'positive', 'stable', 'negative'.

Raising the Bank’s ratings is connected with raising the rating for Poland following its accession to the European Union.

Long-term and short-term ratings also reflect the potential and the possibility of obtaining support from the Bank majority shareholder, i.e. ING Bank N.V.

2004-05-07 Report no. 12/2004: Rescheduling the deadlines for submission of quarterly reports

The Management Board of ING Bank Śląski S.A. hereby informs about rescheduling the deadlines for public release of the Bank’s 2004 quarterly reports given in the current report no. 02/2004 of 30.01.2004. 




original deadline
current deadline

I   Quarter

17 May

13 May

II  Quarter

16 August

05 August

III Quarter

15 November

04 November

2004-05-07 Report no. 13/2004: Fitch Rating for ING Bank Śląski S.A.

On 6 May 2004, Fitch Ratings Ltd. informed the Management Board of ING Bank Śląski S.A. about:

-
maintaining the rating for long-term liabilities „A”,

-
maintaining the rating for short-term liabilities „F1”,

-
maintaining the rating for support „1”,

-
maintaining the individual rating „D”,

-
lowering the forecast for long-term rating from „positive” to „stable”. 

Ratings were granted according to the following scale (decreasing):

1.
rating for long-term liabilities:
AAA, AA, A, BBB, BB, B, CCC,
                                                                     
CC, C, DDD, DD, D;

2.
rating for short-term liabilities:
F1, F2, F3, B, C, D;

3.
rating for support:


1, 2, 3, 4, 5;

4.
individual rating:


A, B, C, D, E;

5.
long-term forecast


„positive”, „stable”, „negative”.

The abovementioned activity resulted from the changed perspective of the sovereign rating for Poland to Stable from Positive in case of long-term rating BBB+. 

Those changes stemmed from the growing political uncertainty which deteriorated the perspectives for the standing of public finances and may delay the Poland’s accession to the Euro zone.

2004-05-10 Report no. 14/2004: Evaluation of the situation of ING Bank Śląski in 2003 made by the Supervisory Board

Pursuant to the principle no.18 of the Corporate Governance Rules adopted by ING Bank Śląski, hereby the Bank Management Board renders into the public domain the Evaluation of the situation of ING Bank Śląski in 2003 made by the Supervisory Board

Evaluation of the  situation of ING Bank Śląski in 2003 made by the Supervisory Board

In 2003, ING Bank Śląski generated the net result of PLN 92.9 million, excluding the effects of lowering the corporate tax rate. The operation of re-estimating the balance of deferred tax due to the CIT rate change additionally decreased the Bank’s result by PLN 64.2 million. In result, the Bank closed 2003 with the net result of PLN 28.7 million. Another year in a row, the quality of historical lending portfolio and the related provisioning costs proved to a large extent decisive for the final result reported by ING Bank Śląski in 2003.  They amounted to PLN 405.7 million versus PLN 379.9 million last year. According to the Management Board, the cleaning process of the Bank’s historical lending was finalized in the year 2003. 

In the opinion of the Supervisory Board the Bank has adequate potential to substantially enhance its financial results. The efficiency of Bank operations before risk costs was one of the best in the banking sector. This is reflected by, among others, the result on banking activity generated in the year 2003. At the same time, a systematic improvement of the Bank’s quarterly results over the year 2003 indicates that the changes introduced were correct and also allows for approaching future with optimism. Completion of the process of additional provisioning of the historical portfolio in 2003 should allow the Bank to achieve better results in the next years to come. 

In 2003, ING Bank Śląski recorded several positive trends in business development. Favourable changes also occurred in the deposit base. They were accompanied by the reinforcement of the Bank’s position on the market of household deposits. Selling a significant part of newly acquired savings by TFI ING in its Branches enabled the Bank to improve its result on the non-risk bearing intermediary operations. 

In ING Bank Śląski a series of negative phenome​na occurred, mentioned in the Supervisory Board remarks. Apart from disappointing trends of the result described in detail in the financial state​ments, the Supervisory Board indicated the need to improve certain elements in the operational activity of the Bank. The Supervisory Board mentioned it was necessary to work on credit portfolio improvements and on reversing declining market share trends in some areas. These remarks are, however, of technical nature and do not influence the general appraisal of the Bank. 

In the opinion of the Supervisory Board, ING Bank Śląski has solid foundations for further development and overcoming of new challenges. They comprise:

· a transparent vision of the Bank development, determined in the relevant mid-term strategy approved by the Supervisory Board,  

· a high level of operational safety, being the consequence of, among others, the provisioning level being adequate to the portfolio quality and the equity providing for a high solvency ratio, 

· applied state-of-the art procedures, including the ones for management of various risk types,

· the product and service offer – tailored to suit customers’ needs – and the innovative infrastructure in the form of well-developed distribution channels and IT systems, the high quality of which was confirmed by numerous awards and distinctions in 2003, and 

· applied corporate governance principles, including proper relations with shareholders as well as appropriate and diligent fulfilment of information duties.

2004-05-14 Report no. 15/2004: Draft resolutions of the Ordinary General Shareholders Meeting of ING Bank Śląski S.A.

The Bank Management Board submits for public information the draft resolutions of the Ordinary General Shareholders Meeting of ING Bank Śląski S.A. convened on 25 May 2004.

Draft

Resolution No ...

of the Ordinary General Shareholders Meeting

of ING Bank Śląski Spółka Akcyjna of 25 May 2004

on: approving the financial statements of ING Bank Śląski S.A. for the year 2003

Pursuant to article 395 § 2 section 1 of the Commercial Companies Code Act of 15 September 2000 (Journal of Laws No. 94, item 1037, as amended) and article 53, section 1 of the Accounting Act of 29 September 1994 (for consolidated text see Journal of Laws of 2002 No. 76, item 694, as amended) the General Shareholders Meeting of ING Bank Śląski Spółka Akcyjna hereby approves:
1/ the balance sheet of ING Bank Śląski Spółka Akcyjna, made as of 31 December 2003, which shows the total assets and liabilities of PLN 28,203,618,162.07 
(say: PLN twenty-eight billion two hundred and three million six hundred eighteen thousand one hundred sixty-two and 7/100 grosz) together with off-balance sheet accounts showing the amount of PLN 160,804,580,243.85 (say: PLN one hundred sixty billion eight hundred and four million five hundred eighty thousand two hundred forty-three and 85/100 grosz) 

2/ the profit and loss account for the period from 1 January 2003 until 31 December 2003, showing the net profit of PLN 28,735, 136.81 (say: PLN twenty-eight million seven hundred thirty-five thousand one hundred thirty-six and 81/100 grosz),                                                                                                                           

3/ the additional information,

4/ the cash flow report showing an increase of net cash during the accounting year 2003 by the amount of PLN 45,437,321.44 (say: PLN forty-five million four hundred thirty-seven thousand three hundred twenty-one and 44/100 grosz). 

Draft

Resolution No. …

of the Ordinary General Shareholders Meeting

of ING Bank Śląski Spółka Akcyjna of 25 May 2004  

on: approving the Management Board’s report on the operation of ING Bank Śląski S.A. in the year 2003

Pursuant to article 395 § 2 item 1 of the Commercial Companies Code Act of 15 September 2000 (Journal of Laws No. 94, item 1037, as amended), the General Shareholders Meeting of ING Bank Śląski Spółka Akcyjna hereby approves the Management Board’s report on the operation of ING Bank Śląski S.A. in the year 2003.

Draft


Resolution No ...

of the Ordinary General Shareholders Meeting 

of ING Bank Śląski Spółka Akcyjna of 25 May 2004  


on: approving the consolidated financial statements of the Capital Group of ING Bank Śląski S.A. for the year 2003

Pursuant to article 395 § 5 of the Commercial Companies Code Act of 15 September 2000 (Journal of Laws No. 94, item 1037, as amended) and article 63c section 4 of the Accounting Act of 29 September 1994 (for consolidated text see Journal of Laws of 2002 No. 76, item 694, as amended), the General Shareholders Meeting of ING Bank Śląski Spółka Akcyjna hereby approves:

1/ the consolidated balance sheet of the Capital Group of ING Bank Śląski Spółka Akcyjna, made as of 31 December 2003, which shows the total assets and liabilities of PLN 28,166,795,634.86 (say: PLN twenty-eight billion one hundred sixty-six million seven hundred ninety-five thousand six hundred thirty-four 86/100 grosz), together with off-balance-sheet accounts showing the total of PLN 160,755,912,247.24 (say: PLN one hundred sixty billion seven hundred fifty-five million nine hundred and twelve thousand two hundred forty-seven and 24/100 grosz), the consolidated profit and loss account for the period from 1 January 2003 until 31 December 2003 showing net profit of  PLN 28,735,136.81 (say: PLN twenty-eight million seven hundred thirty-five thousand one hundred thirty-six and 81/100 grosz), 

2/ the additional information,

3/ the consolidated cash flow report showing an increase of net cash in the accounting year 2003 by the amount of PLN 53,235,003.99 (say: PLN fifty-three million two hundred thirty-five thousand and three and 99/100 grosz).

Draft

Resolution No. …

of the Ordinary General Shareholders Meeting

of ING Bank Śląski Spółka Akcyjna of 25 May 2004  

on: approving the Management Board’s report on the operation of the Capital Group of ING Bank Śląski S.A. in the year 2003

Pursuant to article 395 § 5 of the Commercial Companies Code Act of 15 September 2000 (Journal of Laws No. 94, item 1037, as amended), the General Shareholders Meeting of ING Bank Śląski Spółka Akcyjna hereby approves the Management Board’s report on the operation of the Capital Group of ING Bank Śląski S.A. in the year 2003.

Draft


Resolution No. …

of the Ordinary General Shareholders Meeting

of ING Bank Śląski Spółka Akcyjna of 25 May 2004 

on: acknowledgement of fulfilment of duties by the members of the Bank Management  Board in the year 2003 

Pursuant to article 395 § 2 item 3 of the Commercial Companies Code Act of 15 September 2000 (Journal of Laws No. 94, item 1037, as amended), the General Shareholders Meeting of ING Bank Śląski Spółka Akcyjna hereby acknowledges the fulfilment of duties by the members of the Bank Management Board: Marian Czakański, Frederik van Etten, Krzysztof Brejdak, Grzegorz Cywiński, Anthonius Roozen, Cornelis Tuijnman, in the year 2003.

Draft

 
Resolution No. …

of the Ordinary General Shareholders Meeting

of ING Bank Śląski Spółka Akcyjna of 25 May 2004 

on: acknowledgement of fulfilment of duties by the members of the Supervisory  Board in the year 2003 

Pursuant to article 395 § 2 item 3 of the Commercial Companies Code Act of 15 September 2000 (Journal of Laws No. 94, item 1037, as amended), the General Shareholders Meeting of ING Bank Śląski Spółka Akcyjna hereby acknowledges the fulfilment of duties by the members of the Supervisory Board: Andrzej Wróblewski, Johannes Antonius Nijssen, Jerzy Rokita, Erik Dralans, Ralf Hartmut Fiedler, Lech Węclewski, in the year 2003.

Draft

Resolution No. …

of the Ordinary General Shareholders Meeting

of ING Bank Śląski Spółka Akcyjna of 25 May 2004
on: distribution of profit for the year 2003 

Pursuant to article 395 § 2 item 2 of the Commercial Companies Code Act of 15 September 2000 (Journal of Laws No. 94, item 1037, as amended), the General Shareholders Meeting of ING Bank Śląski Spółka Akcyjna hereby approves the distribution of profit of ING Bank Śląski S.A. for the year 2003 in accordance with the below specification: 

in PLN


	1. gross profit 







	132,671,612.52

	2. fiscal charge


	103,936,475.71 

	3. net profit


	28,735,136.81

	a) general risk reserve


	18,327,136.81

	b) dividend


	10,408,000.00


Draft

Resolution No. …

of the Ordinary General Shareholders Meeting

of ING Bank Śląski Spółka Akcyjna of 25 May 2004
on: payment of dividend for the year 2003 

Pursuant to resolution no … of the Ordinary General Shareholders Meeting of ING Bank Śląski S.A. of .......... 2004 regarding the distribution of profit for the year 2003 and in accordance with article 347 of the Commercial Companies Code Act of 15 September 2000 (Journal of Laws No. 94, item 1037, as amended), the General Shareholders Meeting of ING Bank Śląski S.A. resolves as follows: 

§ 1

ING Bank Śląski S.A. shall pay the dividend for the year 2003 in the gross amount of PLN 0.80 per each share, in accordance with the following principles:

1) 16 June 2004 shall be identified as the day on which shareholders acquire the right to the dividend, 
2) the dividend shall be paid on 1 July 2004,
3) the dividend may be paid in the following forms:
a) 
payment into investment accounts of the shareholders who have shares of ING Bank Śląski deposited in these accounts, 
b) 
payment in accordance with the declarations submitted by the shareholders who own unregistered deposit receipts.

§ 2

The General Shareholders Meeting obliges the Management Board of the Company to execute this resolution. 

Draft

Resolution No. ....

of the Ordinary General Shareholders Meeting

of ING Bank Śląski Spółka Akcyjna of 25 May 2004 

on: use of the reserve capital
§ 1

Pursuant to article 396 § 5 of the Commercial Companies Code Act of 15 September 2000 (Journal of Laws No. 94, item 1037, as amended) and § 40 of the Charter of ING Bank Śląski S.A., the General Shareholders Meeting hereby gives the consent to use the Bank's reserve capital amounting to PLN 12, 967, 760.96 (say: PLN twelve million nine hundred sixty-seven thousand seven hundred sixty and 96/100 grosz) for covering losses of the previous years resulting from changes caused by the amendments to the secondary legislation to the accounting act becoming effective: ordinance by the Minister of Finance of 23 February 2004 changing the ordinance on detailed principles of recognition, evaluation methods, disclosure range and presentation method for financial instruments  (Journal of Laws No. 31, item 266) and ordinance by the Minister of Finance of 21 March 2003 changing the ordinance on special accounting principles for brokerage houses and organizational units of banks within which the broker activity is run (Journal of Laws No. 55, item 482) – a change of the accounting principles due to this legal act caused an encumbrance of the previous years result by applying by the Bank the evaluation of subsidiaries with the equity method. 

§ 2

The General Shareholders Meeting authorises the Bank Management Board to execute this Resolution.

Draft

Resolution No .......

of the Ordinary General Shareholders Meeting of 

ING Bank Śląski Spółka Akcyjna of 25 May 2004

on: amendments to the Charter of ING Bank Śląski S.A.

Pursuant to article 430 § 1 of the Commercial Companies Code Act of 15 September 2000 (Journal of Laws No. 94, item 1037), the General Shareholders Meeting of ING Bank Śląski Spółka Akcyjna resolves the following amendments to the Bank’s Charter: 

1. In § 20 the following section 2a  shall be added:

 “2a.
At least two Supervisory Board members should not have any relations with the Bank, its shareholders or employees if those relations could significantly affect the ability of such member to make impartial decisions (Independent Members).”

2. In § 20 the following section 2b  shall be added:

“2b.
It shall be impossible to regard as an Independent Member the person who: 

1) is the Bank’s shareholder holding 5% or more shares of the Bank or the member of the authorities or the employee of such Bank’s shareholder being a legal entity, 

2) was the member of the Bank Management Board or the employee directly reporting to the member of the Management Board in the period of the last 3 years, 

3) directly or indirectly receives from the Bank other remuneration than the one resulting from the function of the Supervisory Board member which could significantly affect the process of making independent decisions, 

4) is the next of kin of the members of the Bank Supervisory Board and Management Board as well as the persons mentioned in items 1)- 3). The next of kin shall include the spouse, ascendants, descendants, brothers and sisters, relatives of the same line and degree and the son-in-law and the daughter-in-law.”

3. In § 25 section 1:

a) in item (6) the following phrase shall be added to the so far contents: “as well as granting consent for accepting other benefits by the Management Board members from the Bank or its related entities”,
b) the following item (10) shall be added:

“10) granting consent for concluding by the Bank or its subsidiary of an important agreement with the Bank’s related entity, the member of the Supervisory Board or Management Board and with their related entities.”

c)
the following sentence shall be added after item (10):

“The following terms used in the Charter: “important agreement”, “dominant entity”, “subsidiary” and “related entity” shall have the same meaning as the meaning assigned to those terms in the regulations concerning public trading in securities.”

4. In § 25 the following section 1a shall be added:

“1a.
Resolutions pertaining to the issues mentioned in section 1 item 6), 8) and 10) shall not be passed without the consent of at least one Independent Member.”
5. § 37 shall be deleted.

6. Item 5 shall be deleted in § 42.

2004-05-25 Report no. 16/2004: Resolutions of the Ordinary General Shareholders Meeting of ING Bank Śląski S.A.

The Bank Management Board hereby releases into the public domain the Resolutions of the Ordinary General Shareholders Meeting of ING Bank Śląski S.A. convened on 25 May 2004.

Resolution No. 1 of the Ordinary General Shareholders Meeting of ING Bank Śląski Spółka Akcyjna of 25 May 2004

on: approving the financial statements of ING Bank Śląski S.A. for the year 2003

Pursuant to article 395 §2 section 1 of the Commercial Companies Code Act of 15 September 2000 (Journal of Laws No. 94, item 1037, as amended) and article 53 section 1 of the Accounting Act of 29 September 1994 (for consolidated text see Journal of Laws of 2002 No. 76, item 694, as amended) the General Shareholders Meeting of ING Bank Śląski Spółka Akcyjna hereby approves:
1/ the balance sheet of ING Bank Śląski Spółka Akcyjna, made as of 31 December 2003, which shows the total assets and liabilities of PLN 28,203,618,162.07 
(say: PLN twenty-eight billion two hundred and three million six hundred eighteen thousand one hundred sixty-two and 7/100 grosz) together with off-balance sheet accounts showing the amount of PLN 160,804,580,243.85 (say: PLN one hundred sixty billion eight hundred and four million five hundred eighty thousand two hundred forty-three and 85/100 grosz) 

2/ the profit and loss account for the period from 1 January 2003 until 31 December 2003, showing the net profit of PLN 28,735, 136.81 (say: PLN twenty-eight million seven hundred thirty-five thousand one hundred thirty-six and 81/100 grosz),                                                                                                                           

3/ the additional information,

4/ the cash flow report showing an increase of net cash during the accounting year 2003 by the amount of PLN 45,437,321.44 (say: PLN forty-five million four hundred thirty-seven thousand three hundred twenty-one and 44/100 grosz). 

Resolution No. 2 of the Ordinary General Shareholders Meeting of ING Bank Śląski Spółka Akcyjna of 25 May 2004

on: approving the Management Board’s report on the operation of ING Bank Śląski S.A. in the year 2003

Pursuant to article 395 §2 item 1 of the Commercial Companies Code Act of 15 September 2000 (Journal of Laws No. 94, item 1037, as amended), the General Shareholders Meeting of ING Bank Śląski Spółka Akcyjna hereby approves the Management Board’s report on the operation of ING Bank Śląski S.A. in the year 2003.

Resolution No 3 of the Ordinary General Shareholders Meeting of ING Bank Śląski Spółka Akcyjna of 25 May 2004

on: approving the consolidated financial statements of the Capital Group of ING Bank Śląski S.A. for the year 2003

Pursuant to article 395 §5 of the Commercial Companies Code Act of 15 September 2000 (Journal of Laws No. 94, item 1037, as amended) and article 63c section 4 of the Accounting Act of 29 September 1994 (for consolidated text see Journal of Laws of 2002 No. 76, item 694, as amended), the General Shareholders Meeting of ING Bank Śląski Spółka Akcyjna hereby approves:

1/ the consolidated balance sheet of the Capital Group of ING Bank Śląski Spółka Akcyjna, made as of 31 December 2003, which shows the total assets and liabilities of PLN 28,166,795,634.86 (say: PLN twenty-eight billion one hundred sixty-six million seven hundred ninety-five thousand six hundred thirty-four 86/100 grosz), together with off-balance-sheet accounts showing the total of PLN 160,755,912,247.24 (say: PLN one hundred sixty billion seven hundred fifty-five million nine hundred and twelve thousand two hundred forty-seven and 24/100 grosz), 

2/ the consolidated profit and loss account for the period from 1 January 2003 until 31 December 2003 showing net profit of  PLN 28,735,136.81 (say: PLN twenty-eight million seven hundred thirty-five thousand one hundred thirty-six and 81/100 grosz), 

3/ the additional information,

4/ the consolidated cash flow report showing an increase of net cash in the accounting year 2003 by the amount of PLN 53,235,003.99 (say: PLN fifty-three million two hundred thirty-five thousand and three and 99/100 grosz).
Resolution No. 4 of the Ordinary General Shareholders Meeting of ING Bank Śląski Spółka Akcyjna of 25 May 2004 

on: approval of the Management Board’s report on the operation of the Capital Group of ING Bank Śląski S.A. in the year 2003

Pursuant to article 395 §5 of the Commercial Companies Code Act of 15 September 2000 (Journal of Laws No. 94, item 1037, as amended), the General Shareholders Meeting of ING Bank Śląski Spółka Akcyjna hereby approves the Management Board’s report on the operation of the Capital Group of ING Bank Śląski S.A. in the year 2003.

Resolution No. 5 of the Ordinary General Shareholders Meeting of ING Bank Śląski Spółka Akcyjna of 25 May 2004

on: acknowledgement of fulfilment of duties by the members of the Bank Management  Board in the year 2003 

Pursuant to article 395 §2 item 3 of the Commercial Companies Code Act of 15 September 2000 (Journal of Laws No. 94, item 1037, as amended), the General Shareholders Meeting of ING Bank Śląski Spółka Akcyjna hereby acknowledges the fulfilment of duties by the members of the Bank Management Board: Marian Czakański, Frederik van Etten, Krzysztof Brejdak, Grzegorz Cywiński, Anthonius Roozen, Cornelis Tuijnman, in the year 2003.

Resolution No. 6 of the Ordinary General Shareholders Meeting of ING Bank Śląski Spółka Akcyjna of 25 May 2004

on: acknowledgement of fulfilment of duties by the members of the Supervisory  Board in the year 2003 

Pursuant to article 395 §2 item 3 of the Commercial Companies Code Act of 15 September 2000 (Journal of Laws No. 94, item 1037, as amended), the General Shareholders Meeting of ING Bank Śląski Spółka Akcyjna hereby acknowledges the fulfilment of duties by the members of the Supervisory Board: Andrzej Wróblewski, Johannes Antonius Nijssen, Jerzy Rokita, Erik Dralans, Ralf Hartmut Fiedler, Lech Węclewski, in the year 2003.

Resolution No. 7 of the Ordinary General Shareholders Meeting of ING Bank Śląski Spółka Akcyjna of 25 May 2004

on: distribution of profit for the year 2003 

Pursuant to article 395 §2 item 2 of the Commercial Companies Code Act of 15 September 2000 (Journal of Laws No. 94, item 1037, as amended), the General Shareholders Meeting of ING Bank Śląski Spółka Akcyjna hereby approves the distribution of profit of ING Bank Śląski S.A. for the year 2003 in accordance with the below specification: 

in PLN


	1. gross profit 







	132,671,612.52

	2. fiscal charges



	103,936,475.71 

	3. net profit


	28,735,136.81

	a) general risk reserve


	18,327,136.81

	b) dividend


	10,408,000.00


Resolution No. 8 of the General Shareholders Meeting of ING Bank Śląski Spółka Akcyjna of 25 May 2004

on: payment of dividend for the year 2003 

Pursuant to Resolution no. 7 of the Ordinary General Shareholders Meeting of ING Bank Śląski S.A. of 25 May 2004 regarding the distribution of profit for the year 2003 and in accordance with article 347 of the Commercial Companies Code Act of 15 September 2000 (Journal of Laws No. 94, item 1037, as amended), the General Shareholders Meeting of ING Bank Śląski S.A. resolves as follows: 

§1

ING Bank Śląski S.A. shall pay the dividend for the year 2003 in the gross amount of PLN 0.80 per each share, in accordance with the following principles:

1) 16 June 2004 shall be identified as the day on which shareholders acquire the right to the dividend, 
2) the dividend shall be paid on 1 July 2004,
3) the dividend may be paid in the following forms:
a) 
payment into investment accounts of the shareholders who have shares of ING Bank Śląski deposited in these accounts, 
b) 
payment in accordance with the declarations submitted by the shareholders who own unregistered deposit receipts.

§2

The General Shareholders Meeting obliges the Management Board of the Company to execute this Resolution. 

Resolution No. 9 of the Ordinary General Shareholders Meeting of ING Bank Śląski Spółka Akcyjna of 25 May 2004

on: use of the reserve capital

§1

Pursuant to article 396 §5 of the Commercial Companies Code Act of 15 September 2000 (Journal of Laws No. 94, item 1037, as amended) and §40 of the Charter of ING Bank Śląski S.A., the General Shareholders Meeting hereby gives the consent to use the Bank's reserve capital amounting to PLN 12, 967, 760.96 (say: PLN twelve million nine hundred sixty-seven thousand seven hundred sixty and 96/100 grosz) for covering losses of the previous years resulting from changes caused by the amendments to the secondary legislation to the accounting act becoming effective: ordinance by the Minister of Finance of 23 February 2004 changing the ordinance on detailed principles of recognition, evaluation methods, disclosure range and presentation method for financial instruments  (Journal of Laws No. 31, item 266) and ordinance by the Minister of Finance of 21 March 2003 changing the ordinance on special accounting principles for brokerage houses and organizational units of banks within which the broker activity is run (Journal of Laws No. 55, item 482) – a change of the accounting principles due to this legal act caused an encumbrance of the previous years result by applying by the Bank the evaluation of subsidiaries with the equity method. 

§2

The General Shareholders Meeting authorises the Bank Management Board to execute this Resolution.

Resolution No. 10 of the Ordinary General Shareholders Meeting of ING Bank Śląski Spółka Akcyjna of 25 May 2004

on: amendments to the Charter of ING Bank Śląski S.A.

Pursuant to article 430 §1 of the Commercial Companies Code Act of 15 September 2000 (Journal of Laws no. 94, item 1037), the General Shareholders Meeting of ING Bank Śląski Spółka Akcyjna resolves the following amendments to the Bank’s Charter: 
1. In §20 the following section 2a  shall be added:

 “2a.
At least two Supervisory Board members should not have any relations with the Bank, its shareholders or employees if those relations could significantly affect the ability of such member to make impartial decisions (Independent Members).”

2. In §20 the following section 2b  shall be added:

“2b.
It shall be impossible to regard as an Independent Member the person who: 

1) is the Bank’s shareholder holding 5% or more shares of the Bank or the member of the authorities or the employee of such Bank’s shareholder being a legal entity, 

2) was the member of the Bank Management Board or the employee directly reporting to the member of the Management Board in the period of the last 3 years, 

3) directly or indirectly receives from the Bank other remuneration than the one resulting from the function of the Supervisory Board member which could significantly affect the process of making independent decisions, 

4) is the next of kin of the members of the Bank Supervisory Board and Management Board as well as the persons mentioned in items 1)- 3). The next of kin shall include the spouse, ascendants, descendants, brothers and sisters, relatives of the same line and degree and the son-in-law and the daughter-in-law.”

3. In §25 section 1:

a) in item (6) the following phrase shall be added to the so far contents: “as well as granting consent for accepting other benefits by the Management Board members from the Bank or its related entities”,

b) the following item (10) shall be added:

“10) granting consent for concluding by the Bank or its subsidiary of an important agreement with the Bank’s related entity, the member of the Supervisory Board or Management Board and with their related entities.”

c)
the following sentence shall be added after item (10):

“The following terms used in the Charter: “important agreement”, “dominant entity”, “subsidiary” and “related entity” shall have the same meaning as the meaning assigned to those terms in the regulations concerning public trading in securities.”

4. In §25 the following section 1a shall be added:

“1a.
Resolutions pertaining to the issues mentioned in section 1 item 6), 8) and 10) shall not be passed without the consent of at least one Independent Member.”
5. §37 shall be deleted.

6. Item 5 shall be deleted in §42.

Resolution No. 11 of the Ordinary General Shareholders Meeting of ING Bank Śląski Spółka Akcyjna of 25 May 2004

on: determining the number of Supervisory Board members 

Pursuant to article 385 of the Commercial Companies Code Act of 15 September 2000 (Journal of Laws No. 94, item 1037, as amended) and §20 section 2 of the Charter of ING Bank Śląski S.A., the General Shareholders Meeting of ING Bank Śląski Spółka Akcyjna hereby resolves that the Supervisory Board of the Bank shall consist of 5 members. 

2004-05-25 Report no. 17/2004: Appointment of the bank Supervisory Board

As per the lapse of the term of office of the Supervisory Board, on 25.05.2004 the General Shareholders Meeting of ING Bank Śląski S.A. appointed a new Supervisory Board, composed of:

ERIK DRALANS, born in 1949, of Belgian citizenship

Education:


University in Antwerp: diploma in applied economic sciences

(Speciality: finance)

Additional diploma: marine studies

Professional career:

05.2003-2004
Member of the Supervisory Board of ING Bank Śląski S.A.

01.01.2000
Member of the Executive Committee ING Europe

- presently 
Head of Operations/ IT for Europe 


Bank Brussels Lambert:

1998-1999
Member of Executive Committee ING Belgium

1997

Managing Director, Member of Executive Committee



Responsibilities:



International network 



Organisation and IT



Technological reengineering, customer service and quality

1996-1997
General Manager of the Central Region (Belgium)

1994-1995
Managing Director of Crédit Européen Luxemburg

1992-1993
General Manager of the New York Branch

1988-1991
Manager of the International Network Department

1986-1987
General Manager of the International Network Asia/Oceania

1985-1986
General Manager of Singapore Branch 

1981-1984
Deputy to CEO of Singapore Branch 

1978-1980
Main representative for the Northern-Eastern Asia

1976-1977
Representative – Agency in Tokyo

1973-1975
Attaché of the Department of the Exterior (Southern-Eastern Asia and Oceania 

Zone)

Additional positions:

- Member of Supervisory Board of ING Lease

- Member of Supervisory Board of Vermeulen Raemdonk

- Member of Supervisory Board of Privée Kas Bank SA/NV

- Member of Supervisory Board of ING Insurance

- Member of Supervisory Board of CEL DATA

External positions:

- Chairman of the Supervisory Board of Maestro/ Advisory Committee of MC Debit 

- Director of EHSAL (Economische Hogeschool St.Aloysious)

The activity performed shall not be competitive with the operations of ING Bank Śląski S.A.

Mr Erik Dralans has no record in the Register of Unreliable Debtors, maintained in line with the Law on the National Court Register dated 20 August 1997. 

ELI LEENAARS, born in 1961, of Dutch citizenship

Education:

Catholic University in Nijmegen, the Netherlands; Civil Law, M.A. in Law at the European University, Florence, Italy; M.A. in Law at Insead, Fontainebleau, France; Inter-Alpha Banking Programme Harvard Business School, Boston, USA; PMD

Professional career:

Present position:
Member of the Executive Board of ING Group as per 28 April 2004

05.2004
Member of the Executive Committee of ING Europe and Chairman of the Central Europe Region 




Member of the Supervisory Board of ING Lease Holding N.V.

07.2002-08.2003
ING South West Europe:

- Member of the Management Committee and Head of Retail Financial Services




- Member of the Management Board of Bank Brussels Lambert




- President of the Management Board of Arbor Private Asset 

Management




-Vice-President of the Management Board of Record Bank




- Member of the Management Board of ING Insurance Belgium




- Member of the Management Board of Crédit Européen Luxembourg

2000-06.2002

ING Americas:




- General Manager and Chief Executive Officer of ING Latin America




- President of Aetna International, Inc (USA)

- Director, Aetna Life Insurance Company of America (ALICA) (USA)




- President of ING Chile S.A. (Chile)




- Member of the Management Board of Seguros Comercial America 

(Mexico)




- Member of the Management Board of Sul America Aetna Seguros 

(Brasil)

- Member of the Management Board of ING Fatum Holding (Netherland Antilles)

1999


ING Americas:




- Vice-President for Strategic Initiatives

1997-1999

ING Poland:




- Country Manager for ING Barings Poland

1991-1996

ING Bank:




- Relationship Manager for Global Customers




- Senior Manager for International Corporate Banking 

1987


Amsterdam-Rotterdam Bank N.V. (ABN AMRO Bank)




- International Management Trainee

The activity performed shall not be competitive with the operations of ING Bank Śląski S.A.

Mr Eli Leenaars has no record in the Register of Unreliable Debtors, maintained in line with the Law on the National Court Register dated 20 August 1997. 

JERZY ROKITA, born in1936

Education:

Professor at the University of Economics in Katowice

Post-graduate studies of Zertifikat Transferprogramm für polnische Führungskräfte und Spezialisten aus Wirtschaft und Wissenschaft; Managerial Programme "Modern Bank Management" and "New Opportunities for Banking"

Professional career:

1991-2004

Secretary of the Supervisory Board of ING Bank Śląski S.A.

1997-2001

Member of the Supervisory Board of the Brokerage House of Bank 

Śląski

1997- presently
Post-graduate law studies at the Faculty of Law and Administration of the Silesian University - lecturer

1997- presently
Co-owner and President of the Management Board of "Auditex" Company in Katowice

1997- presently

Silesian International Business School in Katowice - lecturer

1992- presently
School of Economics in Katowice – Head of Management and Marketing Department 

1993-1997

Member of the Scientific Board of the Polish Economic Association – 

Katowice Agency

1989-1993


Member of the Scientific Board of the Management Board of Polish 

Economic Association 

1970-1999


University of Science and Technology in Kraków, the Silesian 

University in Katowice, the Silesian University of Technology in Gliwice – lecturer 

1957-presently 


University of Economics in Katowice – tutor, Head of Company 

Management Department  

Mr Jerzy Rokita does not perform any activity competitive with the operations of ING Bank Śląski S.A.

Mr Jerzy Rokita has no record in the Register of Unreliable Debtors, maintained in line with the Law on the National Court Register dated 20 August 1997. 

LECH WĘCLEWSKI, born in1949

Education:

1975


Warsaw University – Faculty of Law and Administration

Professional career:

04.2002-2004

Member of the Supervisory Board of ING Bank Śląski S.A.

03.2002-presently
Member of the Supervisory Board of RUCH S.A.

2001-presently

Central State Administration

1998-2001
Bank Pekao S.A. Card and Cheque Centre, Deputy Director of Risk and Control Department

1997


Member of the Supervisory Board of Legnicka Special Economic Zone  

S.A.

1996-1997
Member of the Supervisory Board of PWN S.A.

1993-1997

Central State Administration

1993


Mostostal Eksport S.A. Organisation Specialist at the 

Management Board Bureau 

1992-1993

Bank PKO S.A. Organisation Specialist at the Administration 

Department at the Bank Head Office 

1991-1992

INS-MONT Accounting Office, Organisation Director at 

1990


‘Polonia’ Society – Polish Entertainment Joint-venture ARTPOL 

INTERNATIONAL, Specialist in charge of organisation

1985-1990

‘Polonia’ Society, Deputy Director of Culture and Promotion 

Department 

1972-1985

Central State Administration 

1971-1972

INCO Building Chemistry Department, intern

1971-1971

GUS Statistical Office Department, intern

1970-1971

Aviation Institute, intern

Mr Lech Węclewski does not perform any activity competitive with the operations of ING Bank Śląski S.A.

Mr Lech Węclewski has no record in the Register of Unreliable Debtors, maintained in line with the Law on the National Court Register dated 20 August 1997.

ANDRZEJ WRÓBLEWSKI, born in1950

Education

1972

Warsaw School of Economics 

Professional career:

1994-2004

Chairman of the Supervisory Board of ING Bank Śląski S.A.

1990-presently 

Investment Group NYWIG, President of the Management Board 

1988-1989

Minister of Finance

1987-1988

Ministry of Industry – Under-Secretary of State 

1985-1986

Planning Committee of the Council of Ministers’ Office, Team Head 

1981-1984

Office of the Government Proxy for Economic Reform, Consultant 

1980-1980

Economic Reform Committee

1974-1979

Ministry of Finance 

1972-1973

Rubber Processing Plant STOMIL in Piastów. 

Mr Andrzej Wróblewski does not perform any activity competitive with the operations of ING Bank Śląski S.A.

Mr Andrzej Wróblewski has no record in the Register of Unreliable Debtors, maintained in line with the Law on the National Court Register dated 20 August 1997.

2004-05-25 Report no. 18/2004: Shareholders having 5 percent or more votes at the General Shareholders Meeting of ING Bank Śląski S.A.

The Bank Management Board hereby informs that according to the list of shareholders authorised to participate in the General Shareholders Meeting of ING Bank Śląski S.A., convened for 25 May 2004, the following entity was authorised to cast 5 percent or more votes at the General Shareholders Meeting of the issuer:

Name of entity
Number of votes at GSM

% in the number




of votes at GSM

ING Bank N.V.




11,418,641



98.53

At the same time the Management Board of ING Bank Śląski S.A. informs that, according to the information received by the Bank on the day of the General Shareholders Meeting, the following entities were having 5 percent or more shares and votes in the Company:

Name of entity

Number of shares
% of votes

Date of information 



and votes




receipt

ING Bank N.V.


11,418,641

87.77


17.09.2001 

Commercial Union

     700,000

  5.38


07.05.2004 

Otwarty Fundusz

Emerytalny BPH CU WBK

The Company informs that the shareholders are not obliged to participate in the General Shareholders Meeting with all shares remaining in their possession.

2004-06-17 Report no. 19/2004:  Division of Functions in the Supervisory Board and Changes in the Composition of the Management Board 

During the session on 17 June 2004, the Supervisory Board, which was appointed for a new term by the Ordinary General Shareholders Meeting of ING Bank Śląski S.A. on 25 May 2004, was established. The Supervisory Board is composed as follows: 

Chairman: Andrzej Wróblewski,

Vice-Chairman: Eli Leenaars,

Secretary: Jerzy Rokita,

Member: Erik Dralans,

Member: Lech Węclewski.

The Supervisory Board accepted the resignations handed in by 1st Executive Vice-President, Mr. Frederik van Etten, effective as of 01.08.2004, and by Executive Vice-President, Mr. Anthonius Roozen, effective as of 01.09.2004.

Following the decision of the Banking Supervision Commission dated 09.06.2004, the Supervisory Board of the Bank appointed Mr. Brunon Bartkiewicz as the President of the Management Board of ING Bank Śląski S.A., effective as of 17.06.2004.

Furthermore, upon obtaining the opinion of the President of the Management Board, the Supervisory Board appointed:

· Mr. Don Koch as the Executive Vice-President of ING Bank Śląski S.A., effective as of  01.07.2004,

· Mr. Ben van de Vrie as the Executive Vice-President of ING Bank Śląski S.A., effective as of 01.08.2004.

Mr. Brunon  Bartkiewicz is 41 year old.

Education: 

university graduate in economics, Main School of Planning and Statistics (currently, SGH) Warsaw, Foreign Trade Faculty.

Employment:

August 2000 - 2004
ING Direct NV,  Head Office Amsterdam General Manager ING Direct; member of Executive Committee ING Direct NV

April 1991/ June 2000

Bank Śląski S.A.




  
Bank Executive Director (April 1991/April 1992)




  
member of Management Board (April 1992/ March 1994)


First Vice-President, performing the functions of Executive President (March 1994/ May 1995)





President of the Management Board (May 1995 - June 2000)

Supervisory Boards of CERA, BSK Brokerage House, ING BSK Asset Management, NN-P, 

April 1990 - March 1991

Penetrator  SA Cracow - Executive Vice-President

October 1986 - March 1990

Digital Laboratories International SA Warsaw-Cracow

September 1986 -  February 1989
Main School of Planning and Statistics - Warsaw

As of the date of his appointment as President of the Bank Management Board, Mr. Brunon Bartkiewicz shall not hold any other functions outside ING Bank Śląski S.A.

Mr. Brunon Bartkiewicz is not listed in the Insolvent Debtors Register maintained pursuant to the National Court Register Act of 20 August 1997.

Mr. Don Koch is 43 years old – citizen of Australia

Education:

university graduate in economics 

Post Graduate: Masters of Banking and Finance, Graduate Diploma in Banking and Finance, Graduate Certificate in Financial Studies 

Employment: 

ING GROUP 

August 2000 – present 
- ING Direct, Italy - Chief Information Officer & Vice
President

January 1999 - July 2000 
- ING Bank (Australia) Ltd & ING Direct Australia
- Head of Technology & Chief Information Officer

CITIGROUP 

September 1995 - December 1998
- Citibank Australia Limited - Chief Information Officer

COMMONWEALTH BANK OF AUSTRALIA

1989 - September 1995 
- Commonwealth Bank of Australia – Technology
Management

As of the date of his appointment as Vice-President of the Bank Management Board, Mr. Don Koch shall not hold any other functions outside ING Bank Śląski S.A.

Mr. Don Koch is not listed in the Insolvent Debtors Register maintained pursuant to the National Court Register Act of 20 August 1997.

Mr. Ben  L. van de Vrie  is 42 years old  - citizen of the Netherlands

Education: 

Master in Financial Economics, KUB, Tilburg

Master in Economics, Free University Amsterdam

Employment:

2002 - present


ING Bank – President, District Amsterdam

1999-2002


ING Bank Retail





Director Market Management Individuals and SME





ING Bank

1997-1999


Director SME individuals - District Amsterdam

1996-1997


Director, offices in Bussum, Huizen and Weesp

1992-1996


Director Amsterdam-Museumplein

1988
Several functions within the framework of management traineeship ING bank such as account manager SME and Large Business

As of the date of his appointment as Vice-President of the Bank Management Board, Mr. Ben  L. van de Vrie shall not hold any other functions outside ING Bank Śląski S.A.

Mr. Ben  L. van de Vrie is not listed in the Insolvent Debtors Register maintained pursuant to the National Court Register Act of 20 August 1997.

2004-07-05 Report no. 20/2004: Calendar of the corporate events at ING Bank Śląski S.A. in 2004.

Due to including the shares of ING Bank Śląski S.A. in trading in the segment plus on the primary market the Bank Management Board announces publicly the calendar of corporate events in 2004.

- Publication of the consolidated report for 2Q 2004 containing the abbreviated financial statements of the Bank - 5 August 2004.

- Publication of the consolidated report for 1H 2004 containing the abbreviated financial statements of the Bank - 30 September 2004.

- Meeting with investors and analysts - 4 October 2004.

- Publication of the consolidated report for 3Q 2004 containing the abbreviated financial statements of the Bank  - 4 November 2004.

2004-08-04 Report no. 21/2004: purchase of shares in BSK Leasing 2 Spółka z o.o.

The Bank Management Board hereby informs that on 3 August 2004 ING Bank Śląski S.A. purchased from ING BSK Leasing S.A. with the registered office in Katowice (subsidiary of the former) 40 shares in BSK Leasing 2 Spółka z ograniczoną odpowiedzialnością with the registered office in Katowice of the face value of PLN 100.00 each and of the total value of PLN 4,000.00 at the price equalling their face value.

The shares purchased represent 100% of the initial capital of BSK Leasing 2 Spółka z o.o. and signify the same number of votes at the Company General Shareholders Meeting.  

The purchase took place from the equity of the Bank into the account of the account of the selling party. 

2004-08-06 Report no. 22/2004: Appointment of Executive Vice-President 

At a meeting on 6 August 2004, the Supervisory Board of ING Bank Śląski S.A. appointed Mr. Michał Szczurek to the post of Vice-President of the Management Board of  ING Bank Śląski S.A. as of 1 October 2004.

Mr. Michał Szczurek is 33 years old.

Education: university graduate

1996  

MSc (Economic Sciences) – joint programme of  Warsaw University and Columbia University

1990-1994  
Faculty of Law and Administration at Warsaw University

1989-1993  
Faculty of Electronics, Department of Computer Sciences of the Warsaw University of Technology

1994  

Licence of Investment Consultant no. 6

1992  

Licence of stock exchange broker

Professional Experience:

2002 - present
Vice-President of Management Board of  ING Nationale-Nederlanden Poland S.A. and member of Management Board of ING Nationale-Nederlanden Poland Life Insurance Company

Chairman of Supervisory Board of ING Nationale-Nederlanden Poland Pension Fund Society

2000 - 2002  
President of Management Board of ING Nationale-Nederlanden Poland Pension Fund Society 

1998 - 2000  
Vice-President of Management Board of Nationale-Nederlanden Poland Pension Fund Society, in charge of finance and investment policy of the pension fund  

1996 - 1998  
head of Investment Section; member of Management Board of ING BSK Asset Management and ING BSK Mutual Funds Society, in charge of investment policy 




 

1993 - 1996 

Investment consultant in brokerage houses, consulting and asset management 

Others:
Vice-President of the Economic Chamber of Pension Funds (2001), Member of the Polish IT Association 

As of the date of his appointment as Vice-President of the Bank Management Board, Mr. Michał Szczurek shall not hold any other functions outside ING Bank Śląski S.A.

Mr. Michał Szczurek is not listed in the Insolvent Debtors Register maintained pursuant to the National Court Register Act of 20 August 1997.

2004-08-10 Report no. 23/2004: Registration of amendments to ING Bank Śląski S.A. Charter 

The Management Board of ING Bank Śląski S.A. hereby announces that it received on 9 August 2004 the Decision of 3 August 2004 of the District Court in Katowice, the Commercial Section of the National Court Register, concerning, among others, the registration of amendments to the Bank’s Charter. 

Amendments to §25 section 1 have been registered. The following paragraphs have been struck out: § 37, § 42 item 5; the following paragraphs have been added: §20 sections 2a, 2b; §25 section 1a.
2004-08-18 Report no. 24/2004: Take-up of shares and Cash Loan to BSK Leasing 2 Sp. z o.o. 

The Management Board hereby announces that following the increase of the initial capital of the company BSK Leasing 2 Sp. z o.o., on 17 August 2004 ING Bank Śląski S.A. took up 460 shares in BSK Leasing 2 Sp. z o.o. whose total face value amounted to PLN 46,000. The shares were fully paid up for in cash coming from the Bank’s equity. 

ING Bank Śląski S.A. holds in total 500 shares in BSK Leasing 2 Sp. z o.o., which makes up for 100% of the initial capital and entitles to 100% of votes at the Partners Meeting of BSK Leasing 2 Sp. z o.o.

At the same time, the Management Board of the Bank announces that on 17 August 2004 it extended to BSK Leasing 2 Sp. z o.o. a cash loan in the amount of PLN 2,650,000 to start up business operations, and in particular to purchase shares. 

Interest rate of the cash loan: WIBOR + margin.

BSK Leasing 2 Sp. z o.o. is a subsidiary of ING Bank Śląski S.A.

2004-08-20 Report no. 25/2004: Transaction concluded by related entities

The Bank Management Board informs that on 20 August 2004 ING BSK Leasing S.A. sold the shares in the company Centrum Banku Śląskiego Sp. z o.o. to BSK Leasing 2 Sp. z o.o.

BSK Leasing 2 Sp. z o.o. purchased from ING BSK Leasing S.A. 55,075 shares in the company Centrum Banku Śląskiego Sp. z o.o. of the face value of PLN 1,000 per share and the total face value of PLN 55,075,000 for the total price of PLN 2,645,000.

The abovementioned shares represent 60% of the initial capital and authorise the holder to cast 50% of votes at the General Meeting of Shareholders of Centrum Banku Śląskiego Sp. z o.o.

The purchase of shares was financed by a short-term loans granted by ING Bank Śląski S.A. to the company BSK Leasing 2 Sp. z o.o. at an arm’s length basis.

The book value of the shares of Centrum Banku Śląskiego Sp. z o.o. in the books of ING BSK Leasing S.A. was PLN 724,000.

ING BSK Leasing S.A. and BSK Leasing 2 Sp. z o.o. are the subsidiaries of ING Bank Śląski S.A.

2004-08-20 Report no. 26/2004: Sale of ING BSK Leasing S.A.

The Bank Management Board informs that on 20 August 2004 the Bank entered into the agreement to sell all shares of the company ING BSK Leasing S.A., with its registered office in Katowice (the Bank’s subsidiary), held by the Bank.

The agreement covers 3,000,000 ordinary inscribed shares of series A, B, C and D with the face value of PLN 10 each and the total face value of PLN 30,000,000.

All shares were purchase by ING Lease (Polska) Sp. z o.o., with its registered office in  Warszawa (related entity of ING Bank Śląski S.A.)

The abovementioned shares represent 100% of the company’s initial capital and authorise the holder to cast 100% votes at the General Shareholders Meeting of ING BSK Leasing S.A.

The total sales price of the shares amounts to PLN 46,500,000, i.e. PLN 15.50 per share.

The book value of the shares of ING BSK Leasing S.A. in the books of ING Bank Śląski S.A. was PLN 44,019,000.

At the same time the Bank Management Board informs about the conditional agreement for sale of debt claims, entered into on 20 August 2004, by the Bank (buyer) and ING BSK Leasing S.A. (seller) for the total amount of PLN 42,297,000.

2004-08-25 Report no. 27/2004: Rating by the agency Fitch Ratings Ltd.

On 25 August 2004, the rating agency Fitch Ratings Ltd. informed the Management Board of ING Bank Śląski S.A. about:

-
maintaining the rating of long-term liabilities 'A',

-
maintaining the rating of short-term liabilities 'F1',

-
maintaining the support rating '1',

-
maintaining the individual rating 'D',

-
maintaining the outlook for long-term rating as 'stable'. 

Ratings were granted according to the following scale (decreasing):

1. rating of long-term liabilities :

AAA, AA, A, BBB, BB, B, CCC, CC, C, DDD,

DD, D;

2. rating of short-term liabilities:

F1, F2, F3, B, C, D;

3. support rating:



1, 2, 3, 4, 5;

4. individual rating:



A, B, C, D, E;

5. long-term outlook



'positive', 'stable', 'negative'.

According to the announcement of Fitch Ratings Agency, ING Bank Śląski, after the merger with the Warsaw Branch of ING Bank N.V., carried out the review and reclassification of the credit portfolio and implemented new procedures for credit risk management. As a result of this process the Bank eliminated from its portfolio the worst borrowers. Fitch Ratings Agency is convinced that those changes will substantially improve the quality of the new credit portfolio.

The Agency also highlights the improved results of the Bank in the year 2004 despite the recession of the Polish economy.

2004-08-27 Report no. 28/2004: Registration of the increase of a subsidiary’s  initial capital and change of its business name 

The Bank’s Management Board hereby announces that on 27 August 2004 it was notified by the District Court in Katowice, 8th Commercial Section of the National Court Register, of registration of the change of business name of its subsidiary, from BSK Leasing 2 Sp. z o.o. to ING BSK Development Sp. z o.o.

At the same time, the Bank was informed about registering the increase of the initial capital of ING BSK Development Sp. z o.o. At present, the subsidiary’s initial capital amounts to PLN  50,000 and is subdivided into 500 shares whose face value is PLN 100 each.

ING Bank Śląski S.A. holds 500 shares whose total face value is PLN 50,000, or 100 % of the subsidiary’s initial capital and 100% of rights to vote at the Partners’ Meeting of ING BSK Development Sp. z o.o.

2004-09-03 Report no. 29/2004: Credit line for Śląski Bank Hipoteczny S.A.

The Bank Management Board informs that on 3 September 2004 an annex to the credit agreement with Śląski Bank Hipoteczny S.A. was signed.

As a result of signing of the annex the PLN credit line amounts to PLN 360 million which exceeds 10% of the equity of ING Bank Śląski S.A.

Tenor: 5 years.

Interest rate: WIBOR + Bank’s margin.

Śląski Bank Hipoteczny S.A. is a subsidiary of ING Bank Śląski S.A.

2004-09-23 Report no. 30/2004: Changes to the Calendar of 2004 Corporate Events at ING Bank Śląski S.A. 

The Management Board of the Bank hereby announces the change of the date of the meeting with the investors and analysts as given in the Calendar of 2004 Corporate Events at ING Bank Śląski S.A. (current report no. 20/2004 of 5 July 2004). 

The meeting, which was originally scheduled for 4 October, will be held in November after the release of the Report for 3Q 2004.

2004-10-04 Report no. 31/2004: Transaction with the related company

The Bank Management Board hereby informs that on 4 October 2004 ING Bank Śląski S.A. contributed an additional payment of PLN 2,700,000.00 to the ING BSK Development Sp. z o.o. Company. The transaction was made pursuant to the Resolution of the Extraordinary Shareholders Meeting of ING BSK Development Sp. z o.o. dated 1 October 2004.

ING Bank Śląski S.A. holds 100% of the Company initial capital, representing the right to 100% of votes at the shareholders meeting of ING BSK Development Sp. z o.o.

2004-10-21 Report no. 32/2004: Rating of Moody’s Investors Service Ltd. For ING Bank Śląski S.A. 

On 21 October 2004, the rating agency Moody's Investors Service Ltd. informed the Management of  ING Bank Śląski S.A. about:

- raising the outlook of financial strength from stable to positive,

- maintaining the rating of long-term deposits: A2,

- maintaining the rating of short-term deposits: P-1,

- maintaining the rating of financial strength: D.

Ratings were granted according to the following scale (decreasing):

1. rating of long-term deposits: Aaa, Aa1, Aa2, Aa3, A1, A2, A3, Baa1, Baa2, Baa3, Ba1, Ba2, Ba3, B1, B2, B3, Caa, Ca, C;

2. rating of short-term deposits: P-1, P-2, P-3, Not Prime;

3. rating of the bank’s financial strength: A, A-, B+, B, B-, C+, C, C-, D+, D, D-, E+, E.

The Moody's agency indicates the positive impact of restructuring processes having been initiated recently, especially in the credit area, and the significant improvement of results and quality of assets recorded in first half of 2004.

The abovementioned rating was not made upon request of ING Bank Śląski S.A. 

2004-11-18 Report no. 33/2004: Notice of Extraordinary Meeting of Sharecholders of ING Bank  Śląski S.A. 

Notice is hereby given by the Management Board of ING Bank Śląski i S.A. that an Extraordinary General Shareholders Meeting will be held pursuant to Article 399 §1 of the Commercial Companies Code at the Head Office of ING Bank Śląski S.A. in Katowice, at ul. Sokolska  34 on 23 December 2004 commencing at 12.00 noon,  with the following agenda:

1/
opening of the General Meeting,

2/
election of the Chairman of the General Meeting,

3/
acknowledging that the General Meeting has been convened lawfully and is capable of passing resolutions; presentation of the agenda,

4/
passing resolutions on the following matters:

a)
adoption of the International Accounting Standards to be applied for standalone financial reports prepared by the Bank, 

b)
amendments to the Charter of ING Bank Śląski S.A.

5/
closing of the General Meeting.

The following amendments to the Company’s Charter are proposed: 

The content of §8 section 2 item 17) shall be worded as follows:

"17)
the intermediation in execution of money orders and settlements in FX-trading."

The current text of §8 section 2 item 17):

"17)
intermediation in execution of money orders abroad by residents as well as domestic settlements with non-residents."

Only shareholders who – pursuant to Article 11 of the Public Securities Trading Act of 21 August 1997 – will submit registered deposit certificates at ING Bank Śląski at least one week prior to the date of the General Meeting, that is by 15 December 2004, shall be authorised to participate in the General Meeting. 

The documents referred to hereinabove shall be submitted to the Bank’s premises in Katowice at ul. Sokolska 34, from 8 to 15 December 2004 except on Saturdays and Sundays, from 10.00 a.m.  to 3.00 p.m.

Draft Resolution no. .......

of the Extraordinary General Shareholders Meeting of ING Bank Śląski Spółka Akcyjna of 23 December 2004

regarding: the amendments to the Charter of ING Bank Śląski S.A. 

Pursuant to Article 430 §1 of the Commercial Companies Code Act of 15 September 2000 (Journal of Laws No. 94, item 1037 as amended), the Extraordinary General Shareholders Meeting of  ING Bank Śląski Spółka Akcyjna hereby resolves to amend the Bank’s Charter in the following manner:  

The content of §8 section 2 item 17) shall be worded as follows:

"17)
the intermediation in execution of money orders and settlements in FX-trading ".

2004-11-19 Report no. 34/2004: Delivery Dates of Quarterly Reports

The Management Board of ING Bank Śląski hereby informs about changing the date of placing in public domain the consolidated quarterly report of the Bank for the fourth quarter 2004 and the annual reports listed in the regular report no. 02/2004 of 30.01.2004.

Report for the fourth quarter 2004

initial date

current date

01.03.2005

17.02.2005

Annual Report

initial date

current date

29.04.2005

17.02.2005

Consolidated annual report

initial date

current date

30.06.2005

17.02.2005

Simultaneously, the Bank Management Board announces the fixed delivery dates of consolidated reports for 2005, comprising abridged quarterly financial statements of the Bank:

I   quarter
12.05.2005 

II quarter
11.08.2005

III quarter
10.11.2005

IV quarter
16.02.2006

2004-11-19 Report no. 35/2004: Decision of the ING Group to reduce to 75% the stake in ING Bank Śląski. 

The Management Board of  ING Bank Ślaski hereby informs that ING Bank Śląski has been notified today of the decision of the ING Group, its majority shareholder, to reduce to 75% its stake. In accordance with former arrangements made with the Banking Supervision Commission, the ING Group will reduce its stake by 12.77%, from the current level of 87.77% to 75%. 

The Management Board of  ING Bank Ślaski explains that the decision of the ING Group has been expected by the market and constitutes fulfillment of the commitment made earlier towards the Polish authorities. Stake reduction by ING Group does not affect the current operations or the financial results of ING Bank Śląski; though, it will cause the listings of ING Bank Śląski to be more liquid on the Warsaw Stock Exchange. 

In its notice the ING Group states that the shares will be sold by way of public offering, which will start soon after ING Bank Śląski has put its annual results in the public domain. The latter is planned for 17 February 2005. The transaction, the execution of which is subject to market conditions, comprises the offer of 1,661,141 shares of ING BSK, held by ING Bank NV, being in 100% owned by the ING Group. Polish individual and institutional investors as well as international institutions will be addressed with the offer. The transaction will be conducive to increasing the listing liquidity of shares of ING Bank Śląski. 

The notice of ING Group also reads that the ING Group does not intend to sell more shares of ING Bank Śląski. 

More information as to the transaction structure and date will be published as its execution day approaches.

2004-11-30 Report no. 36/2004: Acquisition of covered bonds of Śląski Bank Hipoteczny S.A.

The Management Board of ING Bank Śląski S.A. hereby gives notice of the transaction concluded by the Bank on 29 November 2004 in regard to the acquisition of covered bonds issued by Śląski Bank Hipoteczny Spółka Akcyjna with its registered office in Warsaw (a subsidiary of ING Bank Śląski S.A.).

As part of Multi-currency Covered Bonds Issue Programme set up by Śląski Bank Hipoteczny S.A. at the amount of PLN 150,000,000, ING Bank Śląski S.A. acquired from ŚBH S.A. the second tranche of covered bonds whose face value is PLN 30,000,000, with the option of their further sales to the investors served by ING Bank Śląski S.A.

Interest rate: floating coupon, payable at WIBOR + margin.

The redemption date for the covered bonds is 29/10/2008.

2004-11-30 Report no. 37/2004: Changes to the 2004 Events Calendar of ING Bank Śląski S.A. 

The Management Board of the Bank hereby announces the change of the date of the meeting with the investors and analysts as given in the 2004 Corporate Events Calendar of ING Bank Śląski S.A. (current report no. 30/2004 of 23 September 2004). 

The meeting, which was scheduled for November, will be held in December 2004.  

2004-12-14 Report no. 38/2004: Draft resolution of the Extraordinary General Shareholders Meeting of ING Bank Śląski S.A. 

The Bank Management Board submits for public information the draft resolution of the Extraordinary General Shareholders Meeting of ING Bank Śląski S.A. convened on 23 December 2004.

Draft 

Resolution No. ...of the Extraordinary General Shareholders Meeting of ING Bank Śląski Spółka Akcyjna of 23.12.2004.
on: developing solo financial statements in line with the International Accounting Standards, International Financial Reporting Standards and related interpretations published in the form of Regulations of the European Commission 

Considering the enactment as of 1 January 2005 of the art. 45 sec. 1c of the Accounting Law of  29 September 1994, introduced with the Act on amending the Accounting Law and amending the Law on chartered auditors and their self-government of 27 August 2004 (Journal of Laws No. 213, item 2155), acting pursuant to § 19 item 3) of the Charter of ING Bank Śląski S.A., the Extraordinary General Shareholders Meeting of ING Bank Śląski Spółka Akcyjna hereby consents to developing solo financial statements  in line with the International Accounting Standards, International Financial Reporting Standards and related interpretations published in the form of Regulations of the European Commission as of 1 January 2005.
2004-12-23 Report no. 39/2004: Resolutions of the Extraordinary General Shareholders Meeting of ING Bank Śląski S.A.

Herewith the Bank Management Board puts in the public domain the Resolutions of the Extraordinary General Shareholders Meeting of ING Bank Śląski S.A. convened on 23 December 2004.

Resolution No. 1 of the Extraordinary General Shareholders Meeting of ING Bank Śląski Spółka Akcyjna of 23.12.2004.

on: developing solo financial statements in line with the International Accounting Standards, International Financial Reporting Standards and related interpretations published in the form of Regulations of the European Commission 

Considering the enactment as of 1 January 2005 of the art. 45 sec. 1c of the Accounting Law of  29 September 1994, introduced with the Act on amending the Accounting Law and amending the Law on chartered auditors and their self-government of 27 August 2004 (Journal of Laws No. 213, item 2155), acting pursuant to § 19 item 3) of the Charter of ING Bank Śląski S.A., the Extraordinary General Shareholders Meeting of ING Bank Śląski Spółka Akcyjna hereby consents to developing solo financial statements  in line with the International Accounting Standards, International Financial Reporting Standards and related interpretations published in the form of Regulations of the European Commission as of 1 January 2005.

Resolution No. 2 of the Extraordinary General Shareholders Meeting of ING Bank Śląski Spółka Akcyjna of 23 December 2004

on: amending the Charter of ING Bank Śląski

Pursuant to article 430 § 1 of the Commercial Companies Code act of 15 September 2000 (Journal of Laws no. 94, item 1037 as amended), the Extraordinary General Shareholders Meeting of ING Bank Śląski Spółka Akcyjna resolves the following amendment to the Bank’s charter: 

In § 8 sec. 2 item 17) shall be worded:

“17)
intermediation in execution of money orders and foreign exchange settlements”.

2004-12-23 Report no. 40/2004: List of Shareholders holding 5 per cent or more votes at the EGSM of  ING Bank Śląski S.A.

The Management Board hereby announces that pursuant to the list of shareholders authorised to take part in the Extraordinary General Shareholders Meeting of ING Bank Śląski S.A. on 23 December 2004, the following shareholder had right to 5 per cent or more votes at the EGSM:

Name of entity


Number of votes at EGSM

% of total votes 











at EGSM

ING Bank N.V.


11,418,641



98.62

At the same time, the Management Board of ING Bank Śląski S.A. announces that pursuant to the information obtained by the Bank as on the day of the Extraordinary General Shareholders Meeting the following entities held 5 per cent or more shares and votes at the General Shareholders Meeting: 

Name of entity

Number of shares 
% of total votes
Date of notice

and votes





ING Bank N.V.

11,418,641

87.77


17.09.2001 

Commercial Union
   
     700,000

 5.38


07.05.2004

Open Pension Fund

of BPH CU WBK

The Company hereby gives notice that the shareholders are not obliged to exercise their voting rights at the General Meeting deriving from all shares in their possession. 

2004-12-23 Report no. 41/2004: The transaction with a related entity.

The Management Board of ING Bank Śląski S.A. communicates that on 23.12.2004 ING Bank Śląski S.A. sold the bundle of shares of Huta Ferrum S.A. (402,729 shares). The shares were bought by ING TFI S.A. (an entity related to ING Bank Śląski S.A.). The selling price is PLN 8.00 per share. The shares were sold in two bundle transactions: 

1)  125,000 shares with the settlement as of 24.12.2004,

2)  277,729 shares with the settlement as of 28.12.2004.

The total value of transactions is PLN 3,221,832.00.

2004-12-29 Report no. 42/2004: Joining the Electronic Information Transfer System (ESPI)

Pursuant to § 10 item 1 of the By-law of Using the Electronic Information Transfer System  (ESPI) – Enclosure no. 1 to the Ordinance no. 18/2004 of the Director of General Bureau of Securities and Stock Exchange Commission of 22 October 2004, the Management Board of ING Bank Śląski S.A. informs that commencing from 29 December 2004 the Bank will file current and periodical reports, pursuant to the regulations concerning public trading in securities, via the Electronic Information Transfer System (ESPI).

The System Operators are: Ms Maria Pawlas, Ms Mariola Cimander, Mr Wojciech Macoch.

- 2 -


[image: image1.wmf]