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2005/07/14 Report No. 29/2005: Co-operation Agreement with ING Bank N.V. and ING Groep N.V.
The Management Board of ING Bank Śląski S.A. hereby gives notice of the Co-operation Agreement it concluded on 14.07.2005 with ING Bank N.V. and ING Groep N.V., under which the said entities are to provide financial advisory services for the Bank. The purpose of the Agreement is also to establish principles for the transmission to ING Bank N.V. of information it requires for exercising consolidated supervision. 
The fees due and payable to ING Bank N.V. and ING Groep N.V. for the advisory services rendered shall be set separately for each subsequent year of the Agreement’s duration and depend on the scope and value of services rendered in a given year. 
It is expected that the fees for advisory services rendered in 2005 will total EUR 6.75 million. 
ING Bank N.V. and ING Groep N.V. are dominant entities for the Bank. 

ING Bank N.V. holds 75% of equity and votes at the Bank’s AGM, whereas ING Groep N.V. holds 100% of equity and votes at AGM of ING Bank N.V.
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