2007-04-11  Report no. 07/2007: Fitch Ratings Ltd. upgrades ING Bank Śląski 

On 11 April 2007, Fitch Ratings Ltd. notified the Management Board of ING Bank Śląski S.A. of upgrading its individual rating from “C/D” to “C” and Short-term foreign currency rating from “F1” to “F1+”. Other ratings were affirmed at Issuer Default Rating, or IDR, “AA-” and Support “1". The Outlook on the IDR is Stable. 
The upgrade is based on the Bank’s improving asset quality and continued risk profile, combined with a strong capital base. 
Individual Ratings, which are internationally comparable, attempt to assess how a bank would be viewed if it were entirely independent and could not rely on external support. Individual Rating at „C” denotes good standing of the Bank. 
Short-Term Credit Rating at “F1+” denotes the highest credit quality. Indicates the strongest capacity for timely payment of financial commitments; may have an added "+" to denote any exceptionally strong credit feature. 
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