2007-05-08  Current Report No. 11/2007  Registration of Share Capital Increase at Subsidiary

The Management Board of ING Bank Śląski S.A. (“ING BSK”) hereby announce that they have been notified on 07 May 2007 that on 26 April 2007 the District Court of Justice for the capital city of Warsaw, the 13th Commercial Division of the National Judicial Register registered the increase of the share capital of Śląski Bank Hipoteczny S.A., a joint-stock company with the seat of registry in Warsaw (“SBH”), a subsidiary of ING BSK, by the amount of PLN 13.5 million. 

All new shares in the increased share capital were taken up by ING BSK. 

Upon registration of the increase, the share capital of SBH will total PLN 63.5 million and will be sub-divided into 1,270 shares worth PLN 50,000 each. ING BSK holds 1,269 shares, representing 99.92% of the share capital and entitling it to 99.92% of votes at the subsidiary’s General Meeting of Shareholders. ING Securities S.A. holds one share representing 0.08% of the share capital and entitling it to 0.08% of votes at the GMS. 

ING BSK notified the public of the shares taken up as part of increasing the share capital of SBH in the Current Report no.6/2007 dated 11 April 2007. 

