2007-09-19  report no. 20/2007: Purchase of shares in Centrum Banku Śląskiego Sp. z o.o. 
The Management Board of ING Bank Śląski S.A. hereby notify that on 19 September 2007, ING Bank Śląski S.A. signed the agreement for purchase of shares in Centrum Banku Śląskiego Sp. z o.o. The seller was BUILDCO SA, Avenue Pasteur 3, L-2311 Luxembourg.
ING Bank Śląski S.A. is not related to the seller’s company – BUILDCO SA.

The agreement covers 36,716 shares of face value of PLN 1,000 each, and the total face value of 36,716,000, representing 40% of the initial capital of Centrum Banku Śląskiego Spółka z ograniczoną odpowiedzialnością, ul. Chorzowska 50, Katowice, KRS 47713, District Court in Katowice, Commercial Section of the National Court Register, REGON 273842724, NIP 9542206197.
     The purchase price amounts to EURO 5 million, representing PLN 18,865,000.00 upon conversion at the average NBP exchange rate of 19.09.2007. The payment will be transferred to the seller’s bank account within 7 business days from the date of signing of the agreement.
The transaction is financed from the Bank’s own funds.
ING Bank Śląski S.A. holds 100% shares in ING BSK Development Sp. z o.o.; ING BSK Development Sp. z o.o. holds 60% shares in Centrum Banku Śląskiego Sp. z o.o. Upon finalising the transaction, ING Bank Śląski S.A. will indirectly and directly control 100% of the initial capital of Centrum Banku Śląskiego Sp. z o.o.
Criterion for recognising the assets as assets of significant value: the purchased assets represent 40% of the initial capital of the abovementioned entity.
