2008-06-06  report nr 15/2008: Rating by the agency Fitch Ratings Ltd.

On 05 June 2008, the rating agency Fitch Ratings Ltd. informed the Management Board of ING Bank Śląski S.A. (ING BSK) about affirmation of its ratings at Long-term Issuer Default (IDR) ‘AA-’ (AA minus), Short-term IDR ‘F1+’, Individual ‘C’ and Support ‘1’. The Outlook remains Stable.

According to Fitch Ratings Ltd.’s report the Long- and Short-term IDRs are based on the extremely high potential support that the bank can expect to receive from its parent, ING Bank NV (ING Bank, rated ‘AA’/Stable Outlook), in case of need. The Stable Outlook on ING BSK’s Long-term IDR reflects that for ING Bank. 

The Individual rating reflects ING BSK’s improving asset quality and high provisioning level, strong liquidity and excellent funding franchise but also pressures on capital adequacy. 

