2008-06-06  report no. 16/2008: Conclusion of the agreement on sale of debt claims. 

In relation to the current report no. 24/2007 of 22 October 2007 on the sale of debt claims portfolio, the Bank Management Board advise that on 5 June 2008 ING Bank Śląski S.A. concluded an agreement on sale of irregular debt claims (Agreement) with Bison Niestandaryzowany Sekurytyzacyjny Fundusz Inwestycyjny Zamknięty with registered office in Warsaw (Fund), managed and represented by Copernicus Capital Towarzystwo Funduszy Inwestycyjnych S.A. with registered office in Warsaw. The total amount of debt claims (principal, interest and other debt) being sold under the Agreement is PLN 1,011,080,195.74 (as at 31 October 2007); however, due to the sale price of debt securities set out in the Agreement, the Agreement is not a significant agreement within the meaning of the Ordinance of the Minister of Finance of 19 October 2005 on current and periodic information submitted by issuers of securities (Journal of Laws of 2005 No. 209, Item 1744), and does not constitute a basis for selling assets of significant value within the meaning of the above Ordinance. 
The preliminary sale price of the debt claims is PLN 55,034,532. The final price will be determined within 5 business days, in line with the mechanisms set out in the Agreement. Under the Agreement, the buyer shall have the right to claim partial reimbursement of the price should the buyer be unable to claim the debt for reasons on the part of the Bank. 
The Agreement was concluded upon condition precedent and its effectiveness depends on the payment by the Fund of the sale price within eight days from signing of the Agreement. ING Bank Śląski S.A. will advise in a separate report of the fulfilment or non-fulfilment of the condition precedent.
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