
2009-01-15 Report No. 1/2009: Information of ING Bank Śląski S.A. Management Board on the financial result of 2008.

The Management Board of ING Bank Śląski, taking into account the uncertainty on the financial market and caring for reliable and standardised communication with all stakeholders, took a decision to publish in advance preliminary information on the financial result for 2008. According to the preliminary, non-audited data, the consolidated net profit for 2008 is at the level of PLN approx. 480 million compared with PLN 631 million in 2007. One of key factors that affected the annual result is the revaluation of the debt securities portfolio issued by the State Treasury of the Republic of Poland, including mainly the eurobonds. As the result of the above-mentioned up-date, the evaluation of the portfolio of Polish bonds possessed by the Bank was decreased by approx. PLN 290 million. The income of the Bank achieved in Q4/2008 was decreased by the same amount. 

If it were not for necessity to include the result of the up-date of the T-bonds portfolio value up-date, the consolidated net result of the Bank for 2008 would be approx. PLN 700 million. 

Further, apart from the drop of prices of bonds issued by the State Treasury of the Republic of Poland, the result of the Bank was affected by the amount of write-offs for credit and derivatives provisions, which was much higher than in the preceding reporting periods.

Shall this portfolio of bonds remain on the Bank's balance sheet until their maturity, the effects of the above valuation will reverse and in the next financial periods the Bank will note income equal to the currently evidenced decrease of value. 

The Management Board desire to stress that the data given above are preliminary and, according to the regulations in force, they will be subject to audit. 
