2009-01-23 Report No. 2/2009: Purchase of assets of significant value.
The Management Board of ING Bank Śląski S.A. (“ING BSK”) hereby announce that on 23rd January 2009 ING BSK acquired by way of closed subscription 500 D class shares of ING Bank Hipoteczny S.A. (“ING BH”). The face value of a single share is PLN 50,000.00, and the total value of the transaction is PLN 25 million. The shares were paid up for in cash from the equity of ING BSK. 

The shares were taken up as part of raising the share capital of ING BH in line with the long-term strategy of building a portfolio of commercial real properties by ING BH, financed by the ING Group in Poland. The funds from the new issue of shares will be used for further increase in lending. 
ING BH is a subsidiary of ING BSK. Prior to the increase, the share capital of ING BH has totalled PLN 113.5 million and has been sub-divided into 1,000 A class shares, 270 B class shares and 1,000 C class shares. The face value of a single share is PLN 50,000 and each share entitles to 1 vote at the General Shareholders Meeting. ING BH is a wholly-owned subsidiary of ING BSK that owns directly 2,269 shares representing 99.96% of the share capital and entitling to 99.96% of votes at the General Shareholders Meeting (“GSM”) of ING BH. ING Securities S.A., a subsidiary of ING BSK, holds one share of ING BH representing 0.04% of the share capital and entitling the company to 0.04 % of votes at the GSM.

Upon registration of the increase, the share capital of ING BH will total PLN 138.5 million and will be sub-divided into 2,770 shares worth PLN 50,000 each and entitling to 1 vote at the GSM each. ING BSK will hold 2,769 shares, representing 99.96% of the share capital and entitling it to 99.96% of votes at the subsidiary’s GSM. ING Securities S.A. will continue to hold one share representing 0.04% of the share capital and entitling it to 0.04% of votes at the GSM. 
The assets purchased as part of the above transaction were considered significant since the value of shares taken up by the Bank exceeds 20% of the share capital of ING BH.

