
2009-11-13 Report No. 22/2009: Credit Agreement with ING Commercial Finance Polska S.A. – amendment.
The Management Board of ING Bank Śląski S.A. hereby give notice of the following: on 13 November 2009, there was signed an annex to the credit agreement for reversed factoring with ING Commercial Finance Polska S.A. dated 22 March 2007, as amended, increasing the current loan amount to PLN 230,000,000.00. The credit risk of the above-mentioned exposure, up to the total loan amount, is linked with the business of a third party (factorer). The total exposure of ING Commercial Finance Polska S.A. and that of the factorer may not exceed PLN 230,000,000.00.
The loan interest rate is based on WIBOR rate plus the Bank’s margin. 
The total exposure of the Bank towards ING Commercial Finance Polska S.A. amounts to PLN 630,000,000.00. 
The credit agreement of the largest value is the one dated 8 September 2006, as amended, with the total loan amount of PLN 400,000,000.00. Terms and conditions of that agreement were disclosed in interim report No. 27/2008 dated 17 December 2008.

The criterion for regarding the agreement as significant is the ratio of the total loan amounts to the Bank’s equity.

The Borrower is a related entity of ING Bank Śląski S.A.

