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l. Introduction to Financial Results and Market Paosition

1. Economic situation in the ' quarter of 2008 including factors that may affecthe
business operations in the coming quarters

According to macro-economic ratios, positive trestil$ dominated in the Polish economy throughout
the first quarter of 2008. The economic growth rer@d at a quite high level, however in March the
growth rate in some areas was slightly lower comgbawith the previous months. The main

development engine was strong internal demandenlidy growing salaries and further improvement
on the labour market. According to preliminary msties, the GDP growth rate in Q1 2008 was
approx. 6.0%, vis-a-vis 7.3% y-0-y. In the firstab months of 2008, we observed an intensification
of the price growth rate. In the conditions of ager inflation pressure, the Monetary Policy Colnci

gradually increased the interest rates.

Despite the lower industrial output growth in Marthe overall level in Q1 was 8.5% higher y-o0-y
(compared with 9.6% in Q4 2007). In the period daywMarch of this year, the output growth was
recorded in 22 out of 29 industry sectors, howeklierhighest growth rate was demonstrated by the
manufacturing of radio, television & telecommunioat equipment and devices (21.6%),
manufacturing of machinery and devices (20.2%) arahufacturing of motor vehicles (18.3%).
During the first three months of 2008, the congtonc sector was booming. The construction &
assembly output generated in Poland in Q1 2008nbgrgrises employing more than 9 persons was
17.4% higher y-o-y.

In the first quarter of this year, the employmeaiierwas continually higher in the corporate sector.
The growing demand of Polish companies for new eggs#s combined with the Poles’ migration due
to economic reasons resulted in the unemploymetdg gwing down to the level of 11.1%.

It has been the lowest level of that ratio for years. The decrease in the number of unemployed was
accompanied by the increase in average nominallpahe first quarter, the average gross salary in
the corporate sector was PLN 3 049.9, an 11.4%éaser. The purchasing power of the gross monthly
salary in the corporate sector was 7.2% highelyy-o-

Positive trends in the labour market combined wlith increasing salaries stimulated the retail sale
that was 16.0% higher y-0-y in Q1.

The beginning of 2008 witnessed stronger inflatigmaessures. In March the growth of the consumer
index throughout the year was 4.1% vis-a-vis 2.5%-y In view of the growing inflationary
pressures, the Monetary Policy Council resolvethtoease again the interest rates. In consequence,
the reference rate rose from 5.0% at the end of 208.75% in Q1 2008.

Positive economic trends stimulated the growthhefltanking sector. The credit exposure of banks in
Q1 of this year went up by 6.5% compared with tnel ef 2007. The credit receivables from
households increased by 7.6%. A 5.3% increase igasnated in respect of credit receivables from
business entities.

Deposits of the banking sector rose by 4.4% congpaith December 2007. The household deposits
were 8.4% higher, and the corporate deposits deedehy 0.8% compared with the end of the last
year.

In Q1 2008, our currency continued to strengthesiresy EUR and USD. At the end of March the
zloty rate against EUR was 3.5258 vis-a-vis 3.582@t 31.12.2007.

The most important macro-economic factors affectivggresults in the following quarters include the
economic growth rate in Poland, increases of istarates and fluctuations of FX rates. The biggest
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threats for the Polish economy and the banks dpgrat Poland are posed by the disturbances in the
global financial market.

2. Execution of Strategic Goals

In Q1 2008, ING BanlkSlaski S.A. solidified its position in the Polish bamiy sector. It concerned
especially the Internet banking area where thedaurf a more progressive product offer represented
a significant step towards buildifihe most Internet-wise BarRince the beginning of the year, the
Bank has been making preparations for implememtaifahe first comprehensive loyalty programme
and actions aimed at improving the availabilitypodducts and services at the process efficiencg hav
been also continued.

Retail banking

In Q1 2008, key areas in respect of retail bankiognprised the implementation of a comprehensive
programme encouraging the Clients to use the latdranking and the continuation of projects started
earlier with the aim of supporting the sales ofoducts and improving the availability of bank
services.

Throughout Q1 of this year, ING Barskaski focused on modifying the Internet banking. he first
phase of modifications the Bank’s product offer weatended to include the Interri@irect Account

It is a PLN account available in two versions: gseasonal account for private individuals and as a
clearing account for small businesses. The Bank doecharge any fees for the account maintenance
and for transactions made via the Internet angbleiee. The new offer was addressed to the Clients
using the Internet, ATMs, cash deposit machinespayihg with cards.

During the next phase of modifications in the In&drbanking area we implemented a new, more-
friendly version of thdNG BankOnLinesystem which was rebuilt in line with the currémternet
standards and ING Group requirements. The existogrity standards were maintained, whereas the
system functionality was extended, The Clients g@ialso access to new facilities.

Another step in the direction of making the Baniifer more attractive in respect of the Interneswa
the launch of theeDeposit a new product addressed to Clients managing fbans mostly via
Internet.

The changes in the product offer in respect ofltihernet banking were actively supported in Q1 of
this year by numerous advertising campaigns. lritiatig in order to encourage Clients to activelg us
the Internet banking, ING BankSlaski launched a comprehensive loyalty programme
under the nam&You are banking — you are buyingTt is an offer enabling the Bank Clients to buy
the products offered by the programme partnerseay wattractive prices. In order to purchase the
goods one has to collect the required number ofptfogramme points and have access to ING
BankOnLine.

The first effects of the offer modification in theea of the Internet banking are very promisingaf\s
the end of Q1, more than 46 thousand Direct Accowere opened.

As part of continuation of those projects that waiseted earlier, ING Barfdaski implemented in Q1
another functionality of the Front-End applicatigrandling the accounts of Small Business segment
Clients). New self-service zones were built (SethBing) and the network of partner’'s branches was
developed.

Throughout Q1 of this year, ING Barttaski continued actions aimed at broadening the rafge
products offered. In January and February Bank leandubscriptions for the Investment Term
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Deposits (BRIT, WIG20 and the Persian Gulf currebagket) and made preparations for subscription
of the Investment Insurance Deposit GLOBAL PROF&# product offered together with ING
Towarzystwo UbezpiechenaZycie.

From March 2008, all ING BankOnLine Clients haviRtay mobiles have been allowed to top up
their pre-paid cards online and the transactiondenad a specific time are awarded with a promotiona
top-up.

In Q1 2008, the Bank prepared a special spring ptiom for Clients interested in mortgage products.
As part of the promotional campaign for the morggamd the construction & mortgage loans the
Bank clients may benefit from special pricing arattigipate in lottery where the awards include
mortgage loans with zero interest.

Implementing the proposal for Small Businessedistaup their activity (autumn 2007), ING Bank
Slaski commenced the process of restructuring ther défe that market segment. In Q1 2008, the
Small Business Clients were offered two lendingdpiais that the new firms may receive on the
occasion of their first contact with the Bank (Aaob Overdraft for Small Business and VISA credit
card for Small Business based on statement). Boddugts have such advantages as no need to
present financial documents and simplified applicatorms. Since April, each newly opened Lion
Account for Small Business is awarded with a proomatl voucher worth PLN 200 for advertisement
in Google.

Debit cards

ING BankSlaski systematically develops its offer in the arédebit cards. At the end of the last year,
the Bank as one of the first banks in Poland ladatép debit cards. In Q1 2008, the Bank's offeswa
extended to include the co-branded MasterCarddbnil credit card. In February 2008, the Cashback
service was made available for all Maestro and #t&strd debit cards issued for individual Clients
and Small Businesses to accounts in PLN and EUR.sEvice allows for withdrawing up to PLN
200 when making cashless transactions at each emdtshmarked with the Cashback logo. The
Cashback service was also launched for MaestronBssiand MasterCard Business in EUR and
MasterCard Corporate debit cards for corporatesaradegic clients.

As part of the servic®ly ING Card the Bank’s clients may design the card imageatirg their own
cards the Clients may use the gallery or selectpgetyre from their own collections and its specifi
shape, format and place. At present, the Bank Glieray replace the images of their own debit card
with the graphic by Tomasz Bagki. A new category was added to the gallery of “Ni{s Card”
containing nine images of the works created by ahtét especially for our Bank.

Corporate banking

In respect of corporate banking, ING Basilgski continued actions aimed at extending the produc
offer and optimising processes in the core aresenfices for the Clients from that segment.

In Q1 2008, the key areas of corporate bankinguaed the continuation of tHBIG BusinessOnLine
project. The new Internet banking system for thpamate segment Clients was implemented at the
end of 2007. During the first three months inteasivorks focused on the implementation of various
system functionalities.

Last year, ING BanKlaski initiated the process of harmonisation of thedpcts and processes
to the Single Euro Payment Area (SEPA). From 2&1dgn2008, the inbound transfer orders have
been cleared via the SEPA system.

As part of the process of extending the productrafi the corporate area, in Q1 of this year thekBa
launched a new service for corporate clients, nardbsed WithdrawalsThe closed withdrawal



Interim consolidated financial statements
of the ING Banklgski S.A. Group for the | quarter 2008

means cash released by the Bank to the clientaprdpby a third-party company co-operating with
the Bank, and delivered directly to the client’sdton (via the cash collection service) or to riiail
Branch in a secure envelope or in other agreed-ppokaging.

3. Most important business achievements and markgtosition

Volumes

As at the end of March 2008, the total value ofd&ientrusted by Clierltérom the ING Banklaski
Group amounted to PLN 50 380.7 million (down by%.Bom December 2007 and up by 11.0% from
March 2007).

Structure of funds entrusted by Clients from th&IRankSlaski S.A. Group (PLN million)

31.03.2008 31.12.2007 30.09.2007 30.06.2007 31.03.2007

Retail segment 34 993.2 34 967.3 33513.4 32045.8 30728.2
Wholesale segment 15 387.5 16 329.1 14 534.2 14 654 14 640.3
Total 50 380.7 51 296.4 48 047.6 46 700.3 45 368.5

As at the end of March 2008 the Bank recorded arease of credit volumes, which totalled PLN
18,957.5 million (up by 9.2% from December 200MeTvalue of loans extended to clients went up
by 28.2% from the end of March 2007.

Structure of funds of the ING Barskaski S.A. Group (PLN million)

31.03.2008 31.12.2007 30.09.2007 30.06.2007 31.03.2007

Retail segment 4 993.6 4574.3 4 220.3 3740.2 83637
Wholesale segment 13 963.9 12 786.5 12 181.7 11 8380 11 406.4
Total 18 957.5 17 360.8 16 402.0 15 580.7 14 785.0

Market position

The dynamics of household deposits at ING B&hiski exceeded that one recorded by the sector;
consequently, at the end of March 2008 the markatesgrew from 9.38% at the end of 2007

to 9.42%. The share in the market of corporate siepas at the end of March 2008 totalled 7.96%
against 8.33% as at the end of December 2007.

ING BankSlaski's share in the deposit and long-term liabiitrearket (%)

31.03.2008 31.12.2007  30.09.2007 30.06.2007 31.03.2007

Household deposits 9.42 9.38 9.20 8.97 8.90

Corporate deposits 7.96 8.33 7.70 7.84 8.34

The Bank’s share in the corporate loans markett @aseaend of March 2008 totalled 5.96% versus
5.62% as at the end of December 2007. As of theoEMhrch 2008, the loans extended by ING Bank
Slaski to households constituted 1.89% of all the $ofm that group of clients (1.87% as of the end of
2007).

ING BankSlaski’s share in the loans receivables market (%)

31.03.2008 31.12.2007  30.09.2007 30.06.2007 31.03.2007

Household loans 1.89 1.87 1.85 1.83 1.81

Corporate loans 5.96 5.62 5.76 5.79 5.91

Y Including TFI assets.
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4. Awards
In the first quarter of 2008, ING Bartkaski S.A. received the following awards and distioas:

« March 2008, 1st place in the “Best IT project inafncial institutions” in the “Transaction
Systems Category” (Gazeta Bankowa weekly),

e March 2008, “Leopards 2007” Bankers’ award for thest admired banking brand creation,

e February 2008, “Builder's Laurels”, an award granhie the “Products and Services for
Construction Companies”,

e February 2008, title of “Ecologically Friendly Coamy” awarded by the European Ecologic
Responsibility Forum,

e February 2008, 3rd place in the “Best Stock Excledrigted Company” (Puls Biznesu daily),

e January 2008, TOP RATED status, an award grantethéyAmerican Publishing House
Global Custodian for custody operations.

. Business Growth
1. Retail Banking

The funds entrusted by clients

The funds obtained from the retail clients conggduthe main component of the funds entrusted by
the clients of the Bank. As of the end of March 0fe said funds totalled to PLN 34,993.2m, which
was the level as of the end of 2007. Funds obtafrad the retail clients went up by 13.9% from
March 2007.

Structure of funds entrusted by Clients from theaReegment (PLN million)

31.03.2008 31.12.2007 30.09.2007 30.06.2007 31.03.2007

Personal accounts 3825.7 4 020.4 3701.9 3545.5 265.4
Savings accounts 20 538.5 19 091.5 17 572.2 165183. 16 439.9
Accounts and term deposits 5143.3 4 338.2 3958.4 4106.1 4 243.2
TFI assets 5485.7 7517.2 8 280.9 8 210.6 6 779.7
Total retail segment 34 993.2 34 967.3 33513.4 3%5.8 30 728.2

Over the first 3 months of 2008 witnessed a coetihatabile growth of sales of the Open Savings
Accounts. This product’s portfolio value rose bg%.from 2007-yearend and by 24,9% from March
2007. The number of Open Savings Accotirs the end of March 2007 was 1,349 thousand,
compared with 1,289 thousand at the end of Dece@®@r and with 1,108 thousand in the similar
period of the last year.

Accounts and term deposits went up by 18.6% vetBasend of December 2007 and by 21.2%
versus March 2007.

A drop in the attractiveness of investment fundsulting from the deteriorating situation at theckt
exchange, affected the Clients’ preferences fod$udepositing, as a result of which the ING TFlI
participation units at the end of March 2008 t@@l/PLN 5, 485.7 million, down by PLN 2,031.5
million ( 27.0%) from the end of 2007.

2 Accounts in PLN.
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As at the end of March 2008, the number of pers@taounts maintained by the Bank was
1,189.8 thousand, an increase by 3.1% comparedtiagtiend of 2007 and by 12.7% compared with
the similar period of the last year.

31.03.2008 31.12.2007 30.09.2007 30.06.2007 31.03.2007

Number of personal accounts 1189.8 1153.9 1122.0 1093.9 1055.5
(in thousands of pcs.)

Development of electronic distribution channels

Development of electronic distribution channeloine of the Bank’s priorities. A regular update of
this offer results in an increase of the numbeClants interested in e-banking.

In 1Q 2008 compared with 2007, we recorded a dyoagnowth of the number of clients of
INGBankOnLine, a key product in the area of elauttdoanking. In the first 3 months of 2008, the
number of clients using SMS and Hsligski services also went up considerably. Withinkeod of

3 months of 2008, we also observed a systematicedse of the number of clients using the
MultiCash system. It was caused by replacing thisipct with ING OnLine.

The figures for electronic banking clients are@mivs:

31.03.2008 31.12.2007 30.09.2007 30.06.2007 31.03.2007

ING BankOnLine, ING OnLine 872 416 765 920 705268 646 026 606 822
HaloSlaski 443 104 398 297 374 298 353 347 337 994
SMS 264 219 233 745 210982 196 414 182 888
MultiCash 5220 5 464 5590 5801 7575

In March 2008, the monthly nhumber of transactiormlenvia electronic banking systems totalled 6.0
million. In the same period last year, the numifaransactions made via electronic banking systems
was 5.0 million.

Loans

Simplification and shortening of the credit procesx continues improvement of the products’

attractiveness resulted in the increase of rataih$ volume. As at the end of March 2008, loans for
clients from the Retail segment totalled PLN 4 893illion (up by 9.2% from 2007-yearend and up

by 47.8% from the similar period of the last year).

Structure of loans for Clients from the Retail se¢PLN million)

31.03.2008 31.12.2007 30.09.2007 30.06.2007  31.03.2007

Mortgage loans 2 880.5 2 616.0 23215 2 031.3 81467
Other retail loans 2113.1 1 958.3 1 898.8 1708.9 1700.2
Total Retail segment 4 993.6 4574.3 4220.3 3720 3378.6

As at the end of March 2008, mortgage loans paotfelas valued at PLN 2 880.5 million (up by
10.1% from December 2007 and by 71.6% from Mardb720PLN mortgage loans dominated in the
mortgage loans structure as at 31.03.2008. Aseagetlol of March this year, their value totalled PLN
2 696.1 million; their volume went up by 11.4% frddecember 2007 (the volume of PLN mortgage
loans amounted to PLN 2 420.3 million at the 208@rend).
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Banking cards

The Bank’s offer includes: debit cards, charge sacdedit cards and pre-paid cards. The number of
issued credit cardsvent up from 260,883 as at the end of Decembe¥ 20®67,140 as at 31 March
2008.

31.03.2008 31.12.2007 30.09.2007 30.06.2007 31.03.2007

Number of active credit cards 267 140 260 883 220 233 184 905 152 851

2. Wholesale Banking

The funds entrusted by clients

As at the end of March this year, the value of &iallocated by Clients from the Wholesale segment
totalled PLN 15 387.5 million (down by 5.8% from@Byearend and went up by 5.1% from March
2007). Deposits of strategic clients went down BYNFB07.0m from December 2007, or by 9.0%;
there was also a drop of the volume of the depositsid-sized enterprises by PLN 130.4m, or 3.7%.
A slight increase of the volume of the deposit$anfie enterprises (by PLN 31.1m, or by 0.9%) was
noticed.

Structure of funds entrusted by Clients from theoli¢eale segment (PLN million)

31.03.2008 31.12.2007 30.09.2007 30.06.2007 31.03.2007

Strategic Clients * 8 170.2 8 977.2 6 957.3 70404 7031.9
BIG 3 686.6 3 655.5 32824 31235 3096.9
Mid-size companies * 3407.2 3537.6 4 067.2 4 238. 43224
TFI assets 123.5 158.8 227.3 232.5 189.1
Total Wholesale segment 15 387.5 16 329.1 14534.2 14 654.5 14 640.3

*/ From January 2008 onwards some volumes (fungesiged by TFI) were shifting from the segment aflisized companies to the
strategic clients segment. At the end of Q1 2088,ftgure was PLN 247.6 million, and at the en@@07 it was PLN 400.2 million.

Loans

Loans in the Wholesale segment went up by PLN 141@¥llion or by 9.2% from December 2007
mainly courtesy of the loans granted to strateients. Their value compared with December 2007
rose by PLN 661.2 million or by 10.1%. The credipesure in the segment of large enterprises,
compared with the 31.12.2007 went up by PLN 260il5om or by 7.4%. The exposure growth by
PLN 160.8 million or 6.8% compared with Decembe@2@as also recorded in the area of loans for
mid-sized companies.

Structure of loans for Clients from the Wholesagraent (PLN million)

31.03.2008 31.12.2007 30.09.2007 30.06.2007 31.03.2007

Strategic clients 7 186.3 6 525.1 6 193.0 6 166.7 19@®2
BIG 3765.8 3505.3 3 339.6 3159.1 2928.2
Mid-size companies 2527.8 2 367.0 2 336.2 2195.1 1970.5
Other 484.0 389.1 312.9 319.6 317.5
Total Wholesale segment 13 963.9 12 786.5 12181.7 118405 11 406.4

% Together with VE Credit and VE Credit NN-P cards.
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[1l.  Financial Results

1. Profit and loss account

PROFIT AND LOSS ACCOUNT OF ING BANK SLASKI GROUP (by types)

PLN million 3M 2007 3M 2008 3M 2008 /3M 2007
Interest income * 194,5 291,4 96,9 149,8%
Commission income 222,3 207,2 -15,1 93,2%
Other income* 121,3 82,6 -38,7 68,1%
Total operating income ** 538,2 581,2 43,1 108,0%
Personnel costs 154,6 181,3 26,7 117,3%
Depreciation 34,6 33,3 -1,3 96,4%
Marketing cost 15,1 17,7 2,6 117,5%
Other expenses 130,8 134,2 3,4 102,6%
Total expenses 335,1 366,5 31,4 109,4%
Impairment losses and provisions for off-balance sheet liabilities 6,3 -0,4 -6,7 -7,0%
Profit before tax 209,4 214,3 4,9 102,3%
Income tax -38,6 -40,6 -2,0 105,1%
Net profit 170,8 173,7 2,9 101,7%
- assigned to shareholders of the holding company 167,4 173,7 6,3 103,7%
- assigned to minority shareholders 3,3 0,0 -3,3 0,1%

*/ Interest income includes swap points, which imaficial statements are presented in position “Resufinancial instruments carried
through profit and loss and revaluation”.
**/ The categoryincome from operating activigovers the result on core activity plus the shaumreet profits of affiliated entities.

As at the end of March 2008, the operating incoamaed by the Capital Group of ING BaSkski
S.A. totalled PLN 581.2 million and was higher biN°43.1 million (or 8.0%) than the result
achieved during the same period in the previous.yea

Interest income together with swap points after2DQ8 totalled PLN 291.4 million and was higher by
PLN 96.9 million, or by 49.8%, as compared to tame period of the previous year.

As at the end of March 2008, fee and commissioarmtotalled PLN 207.2 million (down by PLN
15.1 million, or 6.8%, from the same period of grevious year). Lower commission related income
related to the distribution of TFI participationitshand commission related income related to the
brokerage activities were the main reasons for deerease. As of the end of March 2008,
commissions for the maintenance of clients’ accoantd on payment cards operations had the highest
share in the commission related income structure.

As at the end of 1Q 2008, other income totalled FAN6 million (down by PLN 38.7 million, or
31.9%, as compared to the same period of the prsviear).
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The table below presents the share of particulainess lines in the creation of operating income.

PLN million 3M 2007 3M 2008 3M 2008 /3M 2007
Retail banking 293,5 277,0 -16,6 94,4%
Cash Management-Lending and settlements 269,9 251,6 -18,4 93,2%
Income on Pension Funds shares 12,4 11,6 -0,8 93,7%
FM products sales 11,2 138 2,6 122,8%
Corporate banking 183,3 208,3 25,1 113,7%
Cash Management-Lending and settlements 1296 130,5 0,8 100,7%
FM products sales 36,4 63,9 27,6 175,8%
Equity Markets 17,3 13,9 -3,4 80,6%
Own operations 61,4 96,0 34,6 156,4%
Proprietary trading 30,4 483 17,8 158,7%
ALCO 30,9 477 16,7 154,1%
Income total 538,2 581,2 43,1 108,0%

As at the end of March 2008 income of the Retailddag was PLN 277,0 million, down by PLN 16.6
million, or 5.6%, from a year earlier. Income fraleposit & lending as well as clearing activity down
by PLN 18.4 million compared with the similar patiof the last year; the income from participation
in ING PTE' was also slightly lower. The income from sale§infancial Markets Division’s products
was higher by PLN 2.6 million. The income of thetd&leBanking represented 47.7% of the result on
operating activity, compared with 54.5% at the ehi¥larch 2007.

At the end of March 2008, the income of the Whdke&anking was PLN 208.3 million, an increase
by PLN 25.1 million or 13.7%, compared with the gamperiod of the last year. The income growth
was determined mostly by good results from thessafd=inancial Markets Division's products. The
income from deposit & lending as well as clearirgivity was slightly higher as compared to the
same period of the previous year. The income gée@rby transactions on capital markets was
slightly lower. The income of the Wholesale Bankirgresented 35.8% of the income from operating
activity, whereas in the similar period of the lgséar their share was 34.1%.

Income from the group’s proprietary operationsrafi® was PLN 96.0 million, compared with PLN
61.4 million in the similar period of the last yedahe income generated in the FM area at the end of
March 2008 was PLN 48.3 million, an increase by PIMB million compared with the similar period
of the last year.

ALCO? income at the end of 1Q was PLN 47.7 million aras\migher by PLN 16.7 million from the
similar period of the last year. Income from the@'s proprietary investments represented 16.5% of
the income from operating activity, whereas atehd of March 2007 their share was 11.4%.

As at the end of March 2008, the costs totalled R266.5 million (up by PLN 31.4 million,
or 9.4 %, yoy).

As at the end of 1Q 2008, personnel costs totdlgdd3 million (up by PLN 26.7 million, or 17.3%,
from the costs incurred during the analogical menothe previous year). Personnel costs went wp as
result of adjusting the salaries to the market @mrd in financial institutions. As a result, the
minimum salary at the Bank was raised as well.

After 3 months 2008, depreciation totalled PLN 33i8ion and was lower by PLN 1.3 million, or by
3.6% as compared to the same period of the preyiears

As at the end of March 2008, marketing costs tethPLN 17.7 million and were higher by PLN 2.6
million, or by 17.5% as against the analogical ge&:of the previous year.

As at the end of March 2008, other costs totallédN PL.34.2 million (up by PLN 3.4 million,
or 2.6 %, from the analogical period of the pregigear). Cost increase was mainly caused by the
strategic projects being run to further improvegasses and optimise the sale structures.

* Revaluation income minus the costs of financing.
® ALCO (Assets and Liabilities Management Commitieepme, including the result on investment acfivit
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Impairment losses and provisions for off-balanceesHiabilities at the end of March 2008 were
negative (cost) and amounted to PLN 0.4 millionthe comparable period of last year, the balance of
impairment charges for financial assets and pronssior off-balance sheet liabilities was positael
amounted to PLN 6.3 million.

The gross financial result reported as at the dnidarch 2008 totalled PLN 214.3 million against
PLN 209.4 million during the same period in theviwes year. The net financial result falling to
shareholders of the dominant unit was at the le¥&LN 173.7 million (up by PLN 6.3 million, or
3.7%, from March 2007).

2. Quality of Credit Portfolio

Under the International Accounting Standards, taakBestimates impairment write-offs for impaired
assets, the incurred but not reported losses esamd reserves for off-balance sheet liabilities.

The amount of impairment loss is calculated asdifference between the total future cash flows
discounted with the effective interest rate and ¢heying value of receivables (or the equivalent
liability).

The amount of credit losses that have already bemmred but not reported (IBNR) is calculated by
means of statistical models using the amounts pbsxres for which no impairment was stated based
on PD (probability of default), the estimated pdri@mergence period) between the occurrence of
circumstances that may lead to a loss (e.g. losipgcity to repay liabilities) and the date on whic
the Bank receives information thereof, and LGDgIgsren default).

Under the International Accounting Standards, taekBdoes not have any general provisions.

The table below presents the quality of the crgditfolio of ING BankSlaski according to IAS/IFRS.

PLN million 31.03.2008 31.12.2007 31.12.2006
Exposure total 19 069 17 081 13651
Provisions total 585 576 715
Total coverage ratio (%) 3.1% 3.4% 5.2%
Corporate entities 14 003 12 434 10 323
- unimpaired portfolio 13 587 12 057 9 856
- impaired portfolio 416 377 467
Impairment 388 364 434
IBNR 68 81 74
Provisions for off-balance commitments 7 9 9
Impaired portfolio coverage (%) 93.4% 96.7% 92.8%
Retail 5 066 4 647 3328
- unimpaired portfolio 4 933 4516 3105
- impaired portfolio 133 131 223
Impairment 92 91 170
IBNR 15 16 15
Provisions for off-balance commitments 14 14 13
Impaired portfolio coverage (%) 69.1% 69.0% 76.4%
Share of impaired loans in portfolio (%) 2.88% 2.9% 5.06%
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V. Basic Details of Issuer

1. Informational Details of the Bank and Its Capital Group

ING Bank Slaski S.A. (,Parent company, parent entity, Bank”Ytwihe headquarters in Katowice,
Sokolska Str. 34, was entered into the entreprendlational Court Register managed by the
Commercial Department of the Regional Court in Kate under the reference number KRS 5459.

The Parent entity statistic number is REGON 271894%nd the taxation identification number is
NIP 634-013-54-75. Entity authorised to audit fici@hstatements is Ernst & Young Audit Sp. z o.0.

The life time of the Parent entity and other greafities are unlimited.
The share capital of ING Bariaski S.A. is PLN 130,100,000 and is divided in 18,000 ordinary
bearer shares with a par value of PLN 10.00 eduéreS of the Bank are quoted on the Warsaw Stock

Exchange.

ING BankSlaski S.A. is the parent company of the ING B&iski S.A. Group.

GROUP ING BANK SLASKI S.A.
PARENT
SUBSIDIARY
20% ING POWSZECHNE TOWARZYSTWO
0 EMERYTALNE S.A.
»| ASSOCIATE
ING SECURITIES S.A. 100%
ING BANK
HIPOTECZNY S.A. 100%
ING BSK DEVELOPMENT
SP.Z0.0. 100%
CENTRUM BANKU 100%
SLASKIEGO SP. Z 0.0 e
in liquidation
82,3%
SOLVER SP. Z 0.0. »

ING Bank Slaski S.A. is a subsidiary of ING Bank NV which holds75% share in the issued
capital of ING BankSlaski and 75% shares in the total number of votab@General Meeting of
Shareholders.

11
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2. Compliance with International Financial Reporting Standards

These consolidated financial statements have beepaped under the International Financial
Reporting Standards (IFRS) in a version approvethbyEuropean Commission effective as at the
reporting date, that is 31 March 2008; and therimition not covered in those standards has been
prepared in accordance with the Accounting Act & Qeptember 1994 (Journal of Laws
no.2002/76, item 694 as amended) and secondarsld¢ign thereto, as well as in accordance with
the Ordinance of Finance Minister of 19 October 208h current and interim information
submitted by issuers of securities (Journal of Lafv2005, no. 209, item 1744). The consolidated
balance sheet and the profit and loss account &l.83.2008 including comparable financial
data, have been executed upon the applicationec$dime accounting principles for each period.

These consolidated financial statements for 1Q 26@&:t the requirements of International
Financial Reporting Standards (IFRS), including 188 (International Accounting Standards) in
regard to interim financial statements. This is¢bhadenced version of the statements.

The accounting principles applied for these finah@tatements are the same principles that
would be used when preparing the full-year finahadtatements for 2007. The accounting
principles were presented in detail in the annapbrt for 2007.

These financial statements have been prepared M ®unded to one thousand zlotys (unless
otherwise noted).

3. Comparability of financial data

In the financial statements prepared for the pefioch 1 January 2008 till 31 March 2008, the Bank
modified the presentation of some items of the imestatement compared with the statements for the
period from January 2007 till 31 March 2007.

From the item “Result on financial instruments arat fair value through profit or loss” the
transactional margins on FX derivatives concludeth worporate clients were transferred to the
“Income on commissions”.

In the report for 1Q 2007, the Bank made an in{deyialysis of the economic contents for individual
items under the line “Other operational revenuest£oand made a clear division in terms of their
character (typical revenue/ typical costs).

From the item “Other operational revenue/ cost&’ ¢bsts related to direct maintenance of the real
estate other than investments were transferrdietodsts of operations.

Minor change was made in Impairment losses andigioms for off-balance sheet liabilities which
resulted in exclusion of positions relating to \a&ian of own property. This position was moved into
newly created position in Other Expenses.

In the financial statement prepared as of 31 Ma@®8, the Bank changed the method of presentation
that was used in the financial statement as of ZitcM 2007 in respect of cash entrusted to the
outsourcer. The change meant transferring fromtéme “Loans and cash loans granted to clients” to
the item “Cash, funds with Central Bank”. An argurnhin favour of the abovementioned change was
the fact that despite transferring the entire tiskhe outsourcer in accordance with the terms and
conditions of the agreement, as a matter of facBaAnk maintained control over the assets. The said
change also concerned the presentation of casie icashflow statement.

The balance sheet as at 31.03.2008 includes aatepsam “Hedge derivatives”, where the balance
valuation of fair value hedge derivatives was pnéseé and whereto the relevant amounts from the
items “Financial assets carried at fair value tgroprofit or loss” and “Financial liabilities caed at

fair value through profit or loss” were moved. Tlaorementioned balance change affected
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modification of the cash flow statement; i.e. tlevant amounts from the item “Movements in
financial assets carried at fair value through ipraf loss” were shifted to the item “Movements in
other assets” and from the item “Movements in liabs carried at fair value through profit or 168
the item “Movements in other liabilities”.

Furthermore, in the financial statement preparedfa81 March 2008, the Bank used a different
method of presentation of the short position in AfeBt securities than the one that was used in the
financial statement as of 31 March 2007.Previotistybook short position in trading debt securities
was presented on a net basis, i.e. it decreasazththgng amount of trading debt securities presgnt

in Financial assets at fair value through profitl@ss. Under the revised approach, the book short
position in trading debt securities is presentec gnoss basis in line Financial liabilities at fealue
through profit or loss. The change in approachras@ntation of book short position in trading debt
securities does not affect the Bank’s profit angslaccount, however it results in an increase @f th
Bank’s total assets by the amount of the book ghasition.

In the financial statements as at 31.03. 2008Buduek changed the presentation of Investment Term
Deposits in the balance-sheet notes by movingdlesant amounts from the item “Liabilities towards
financial sector entities other than banks — teepodits” to the item “Liabilities towards non-firaal
entities — household deposits — term deposits”.

The balance sheet as of 31 March 2007 and the ftmshstatement for the 1Q 2007 have been
transformed to ensure their comparability.

4. Selected Financial Data from Financial Statements

PLN thousands EUR thousands

31.03.2008 31.03.2007 31.03.2008 31.03.2007
Interest income 730 009 581 146 205 209 148 771
Commission revenue 241 688 247 280 67 940 63 303
Result on banking activity 569 629 525 784 160 125 134 599
Gross profit (loss) 214 274 209 382 60 233 53 601
Net profit (loss) 173 683 167 413 48 823 42 857
Net cashflow -736 290 -3 857 632 -206 974 -987 541
Earnings (loss) per 1 ordinary share (in PLN/EUR) 13.35 12.87 3.75 3.29
Profitability ratio (%) 24.7 30.8 X X
Return on assets (%) 1.3 1.4 X X
Return on equity (%) 20.0 20.2 X X
Cost / Income ratio (%) 63.1 62.3 X X
Total assets 60234381 56616885 17083890 14631576
Equity 4013726 3902218 1138387 1008455
Initial capital 130 100 130 100 36 899 33 622
Number of shares 13010000 13010 000 X X
Book value per 1 share (in PLN/EUR) 308.51 299.94 87.50 77.51
Solvency ratio (%) 11.02 13.74 X X

Profitability ratio — gross profit to total costs.

Return on assets (ROA)}- net profit assigned to shareholders of the hgldompany to average total assets.
Return on equity (ROE) — net profit assigned to shareholders of the hgldmmpany to average equity.
Cost tor Income ratio (C/l) — total costs to income from operating activity pae.

Solvency ratio —net equity to risk weighted assets and off-balasimet liabilities.

In order to determine the basic figures in EUR fillewing exchange rates were applied:

« for balance-sheet items — PLN 3.5258 NBP exchaaigeaf 31.03.2008; 3.8695 NBP exchange rate 0f332007,

« for income statement items for 31.03.2008 — PLNbB4bexchange rate calculated as the average of N&fRege rates
as at the last day of each month in 1Q 2008; 3.@36Bange rate calculated as the average of NBRargelrates as at
the last day of each month in 1Q 2007.
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5. Price of ING Bank Slaski S.A. Shares

Price of ING Bank Slagskisharesin 1Q 2008
b.p. PLN

8 000 800
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- 700
7
6

- 600
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6. Ratings

On 11 April 2007, Fitch Ratings Ltd. notified theabigement Board of ING Barttaski S.A. of
upgrading its individual rating from “C/D” to “C"rad Short-term foreign currency rating from “F1” to
“F1+". Other ratings were affirmed at Issuer DefaRhbting, or IDR, “AA-" and Support “1". The
Outlook on the IDR is Stable. The upgrade is basedhe Bank’s improving asset quality and
continued risk profile, combined with a strong ¢abbase.

Individual Ratings, which are internationally comgiale, attempt to assess how a bank would be
viewed if it were entirely independent and could redy on external support. Individual Rating at’“C
denotes good standing of the Bank.

Short-Term Credit Rating at “F1+" denotes the higtaredit quality. Indicates the strongest capacity
for timely payment of financial commitments; maywhaan added "+" to denote any exceptionally
strong credit feature.

The Bank also has the financial viability ratingegi by Moody’s Investors Service Ltd.:

Long-term FX deposits A2
Long-term PLN deposits Al
Short-term deposits P-1
Financial strength D+
Outlook for ratings of long-term and short-term dsis Stable
7. Other Information

Headcount

The headcount in the Capital Group was as follows:
31.03.2008 8,188 individuals; or 8,008.8 BTE
31.12.2007 8,074 individuals; or 7,842.1 BTE
31.03.2007 7,592 individuals; or 7,354.7 BTE
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Number of Branches and ATMs

As of 31 March 2008, the Bank carried out operatioactivities through its branch network
(329 branches), the same as of the end of Dece?d0&t.

Furthermore, as at the end of March 2008, 86 palirenches were opened based on the franchising
model (as of the end of March 2007, there werg&@chise branches operating).

As at the end of March 2008, the Bank had a netwb®46 ATMs compared with 630 ATMs as at

the end of December 2007. As at the end of Mard@82€the Bank also had a network of 166 cash
deposit machines, including 85 CDMs installed ia plartner outlets.
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Interim consolidated financial statements

V.  Segmentation of Revenue and Financial Results ofélroup

31.03.2008 31.03.2007
Retail Corporate Own operations Non-allocated Retail Corporate Own operations Non-allocated
P thousand Seament | seoment | wagng’  AMCO | tems | e | ey | om0 | em o
Revenue total 281645 216932 51935 30733 581 245 298 010 187 379 33079 19716 538 184
Core business 276953 208340 48278 47674 581 245 293 537 183 286 30429 30931 538 184
Income on lending 57 111 53 352 110 464 55 806 57 981 113 788
Interest income external 104 646 204 755 74377 134 433
Interest cost internal -63 940 -171 315 -33 703 -106 570
Income on fees/ other income 16 406 19913 15132 30118
Income on deposits 160 574 74 188 234 762 156 800 64 284 221 084
Interest costs external -250 288 -117 979 -157 344 -80 469
Interest income internal 342 901 165 889 254 282 117 525
Income on fees/ other income 67 961 26 278 59 862 27228
Income on mutual funds 32473 32473 45 399 45 399
Income on brokerage and custody 9 285 17 925 27 209 12 521 24 920 37 441
Other income on core business -7 889 -1066 126 001 47 674 164 721 -615 -277 78 032 30931 108 072
FM products sales 13783 63 940 -77 723 0 11 226 36 377 -47 603 0
Income on Pension Funds shares 11 616 11 616 12 400 12 400
Result on economic capital 4692 8 592 3657 -16 941 0 4473 4092 2 650 -11 215 0
Expenses total 234007 116213 14 076 1008 1224 366 528 212 061 109 501 13719 -1780 1593 335093
Operational costs 234 007 116 213 14 076 1008 1224 366 528 212 061 109 501 13719 -1 780 1593 335093
Including depreciation 26 307 5439 1601 33346 27 295 5643 1661 34 599
Result before risk 47 638 100719 37 859 29725 -1224 214 717 85 949 77 878 19360 21496 -1593 203 091
Risk cost 441 2 0 0 443 1985 -8 276 0 0 -6 291
Result before tax 47 197 100 717 37 859 29725 -1224 214 274 83 964 86 154 19360 21496 -1 593 209 382
CIT 40 588 38 620
Result after tax 173 686 170 762
- assigned to shareholders of the
e di:g company 173 683 167 413
- assigned to minority shareholders 3 3 349
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The basic division applied by the Group is the slon by sector. The Group of ING BaSkaski is
managed by means of business division into theviafig sectors:

* Retalil,

*  Wholesale,

* FM, ALCO (Assets and Liabilities Management).
As part of its retail operations, the Bank’s cdpi@up provides service to private individuals ésa
clients and affluent clients segment) and smalifasses.

These operations are analysed in terms of thewoilp products: credit facilities (current account
overdraft, loans related to cards, instalment lppgmdential loans and mortgage loans), contaotd
granted by the Loans and Savings Unit, mortgagasla@aanted by ING Bank Hipoteczny, deposit
products (current accounts, term deposits, savagounts), participation units of ING funds,
brokerage services provided by ING Securities Sé\lzenk cards.

Wholesale encompasses service of institutionahtdievithin the following segments: strategic clgnt
large corporates and mid-sized companies.

The capital group maintains reporting for its wisalle operations broken down into the following
types of products: credit products (working capltans, and investment loans), deposit products
(current accounts, term and negotiable depositssamthgs accounts), custody-related services, and
operations in the capital market performed by thenidant entity and ING Securities, as well as
intermediation in leasing-related services.

Financial markets cover both proprietary and clmggrations in money and capital markets.

The following types of products are distinguishedhis type of activity: FX market products, money
market products and derivatives, operations in ri&es! (Treasury bills, shares and bonds). The item
of Financial Markets — total segment revenuesents income from proprietary trading. The ineo
from the sale of FM products to the corporate atdirsegments is recognised in the incomes okthos
segments.

ALCO (Assets and Liabilities Committee) deals pmadwantly with the investment of own funds and
funding of some of the Bank’s assets. The main efgrof revenue from ALCO'’s core operations is
the revenue from the investment of own funds (beegbital). The revenue is then adjusted for interest
accrued on the economic capital required by indi@idousiness lines (retail segment, wholesale
segment, and financial markets segment). Interestconomic capital is re-allocated from the ALCO
line to the individual business lines, dependindhair demand for economic capital.

Sectoral division, defined with the internal regidas of the Bank, constitutes the basis for sejmara
of wholesale and retail segments.

The measurement of the segment’s assets, liabjliéenue and costs shall be based on the aaogunti
standards used by the Group. In particular, thermal and external interest revenue and costs for
individual segments shall be established with e af the transfer pricing system. Transfer prares
defined based on the yield curve for a given cuyehat is common for assets and liabilities. The
transfer price that is determined for the prodbeing assets and liabilities with the same position
the yield curve is identical. The original transfetice — coming from the product measurement
regarding the yield curve can be modified and thetdrs adjusting the transfer price can be the
following: a premium for obtainment of long-ternguiidity, matching of the Bank’s position, a
hedging cost for sophisticated products and theingripolicy. Thereafter, based on quotation rates
available at news services, yield curves are deeelaising mathematical equations.

Revenue, results, assets and liabilities for argisegment account for elements that are directly
attributable to the segment in question, as welelasnent that may be attributed to that segment
based on reasonable premises.
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V1. Consolidated Financial Statement

CONSOLIDATED oot e per
PROFIT AND LOSS ACCOUNT (pLn '000) fom01 Jan 2008 fom 01 Jan 2007
Interest income 1 730 009 581 146
Interest expenses 1 467 058 320 089
Net interest income 1 262 951 261 057
Commission income 2 241 688 247 280
Commission expenses 2 34471 24932
Net commission income 2 207 217 222 348
Net income on investment financial assets 222 16 946
:\Ieitailrl\;(:ir:;e on instruments measured at fair value through profit and loss and 3 93 533 12 824
Other operating income and expenses 5706 12 609
Result on basic activities 569 629 525 784
General and administrative expenses 4 364 424 334 428
Other expenses 2104 665
Impairment losses and provisions for off-balance sheet liabilities 5 443 -6 291
Share in net profit (loss) of associated entities recognised under the equity method 6 11 616 12 400
Profit (loss) before tax 214 274 209 382
Income tax 40 588 38 620
Net profit (loss) 173 686 170 762
- assigned to shareholders of the holding company 173 683 167 413

- assigned to minority shareholders 3 3349
Net profit (loss) assigned to shareholders of the h  olding company 173 683 167 413
Weighted average number of ordinary shares 13 010 000 13 010 000
Earnings per ordinary share (PLN) 13,35 12,87
Diluted weighted average number of ordinary shares 13 010 000 13 010 000
Diluted earnings per ordinary share (PLN) 13,35 12,87
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CONSOLI DATED BALANCE SH EET Note I quarter Z:SOif end of year 2(:1(;70f | quarter 20;)57of end of year 2&\050((;)f
(PLN '000) 31 Mar 2008 31 Dec 2007 31 Mar 2007 31 Dec 2006
ASSETS
- Cash in hand and balances with the Central Bank 1661 283 1841725 1807 568 1147 900
- Loans and receivables to other banks 7 14 080 613 15 183 665 16 614 167 13513898
- Financial assets measured at fair value through profit and loss 8 11 238 692 7 907 564 11114 857 7 067 422
- Investments 9 13 933 364 9388 273 12 001 742 12 614914
- available-for-sale 10159 711 8 547 497 12 001 742 12 614 914
- held-to-maturity 3773653 840 776 0 0
- Derivative hedge instruments 3623 4572 2011 3329
- Loans and receivables to customers 10 18 039 918 16 379 138 13782572 12 868 074
- Investments in controlled entities 108 942 97 326 102 709 90 309
- Investment real estates 145 824 144713 150 138 145970
- Property, plant and equipment 11 536 359 532 938 564 996 571 065
- Intangible assets 315 760 318 825 325720 317 661
- Property, plant and equipment held for sale 269 241 224 224
- Current tax asset 9749 25 256 0 0
- Deferred tax asset 37 825 49 292 22 058 38 132
- Other assets 122 160 137 332 128 123 97 114
Total assets 60234381 52010860 56616885 48476012
EQUITY AND LIABILITIES
LIABILITIES
- Liabilities due to the Central Bank 0 0 0 696 000
- Liabilities due to other banks 12 5259 628 1810195 5598 619 1401 149
- Financial liabilities measured at fair value through profit and loss 13 4 565 585 1214981 5390 816 3120 520
- Derivative hedge instruments 13 10 079 0 0 0
- Liabilities due to customers 14 45311797 44 501 837 40 774 570 38 561 423
- Provisions 15 69 261 72 507 81999 90 324
- Current income tax liabilities 171 126 66 342 67 532
- Other liabilities 1002 412 570712 776 401 760 671
Total liabilities 56 218 933 48 170 358 52 688 747 44 697 619
EQUITY
- Share capital 130 100 130 100 130 100 130 100
- Supplementary capital - issuance of shares over nominal value 993 750 993 750 993 750 993 750
ﬁn-als;\g?gjsstgr; reserve from measurement of available-for-sale -143 892 149 591 22130 42 830
eq-uli?pi\]/zlliation reserve from measurement of property, plant and 57 821 57 998 52 074 52 263
in;tlr?uel:]/zlliztion reserve from measurement of cash flow hedging 3927 0 0 0
- Retained earnings 2979874 2806 526 2704 164 2536 751
Equity assigned to shareholders of the holding comp any 4013726 3838783 3902218 3755 694
- Minority equity 1722 1719 25920 22 699
Total equity 4015 448 3840 502 3928138 3778393
Total equity and liabiliti es 60234381 52010860 56616885 48476012
Solvency ratio 11,02% 13,12% 13,74% 15,74%
Book value 4013726 3838783 3902 218 3755 694
Number of shares 13 010 000 13 010 000 13 010 000 13 010 000
Book value per share (PLN) 308,51 295,06 299,94 288,68
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STATEMENT OF CHANGES IN CONSOLIDATED EQUITY (LN '000)

| quarter 2008
the period from 01 Jan 2008 to 31 Mar 2008
Revaluation Revaluation Revaluation
Supplementary
capital - reserve from | reserve from | reserve from
. . measurement | measurement | measurement Retained S ; ;
Share capital issuance of " . Minority equity | Total equity
of available-for-| of property, of cash flow earnings
shares over ) . .
. sale financial plant and hedging
nominal value . .
assets equipment instruments
Opening balance of equity 130 100 993 750 -149 591 57 998 0| 2806526 1719| 3840502
- gains/losses on remeasurement of available-for-sale R R R R R R
financial assets charged to equity 4406 4406
- reclassified to the financial result as a result of sale of
available-for-sale financial assets ° i 1293 ° ° i ° 1293
- disposal of property, plant and equipment - - - -177 - -335 - -512
- effective part of cash flow hedging instruments revaluation - - - - -3 927 - - -3927
- net result for the current period - - - - - 173 686 - 173 686
- share of minority shareholders in the net financial result - - - - - -3 3 0
Closing balance of equity 130 100 993 750 -143 892 57 821 -3927( 2979874 1722| 4015448
| quarter 2007
the period from 01 Jan 2007 to 31 Mar 2007
Revaluation Revaluation Revaluation
Supplementary
——_ reserve from | reserve from | reserve from
. cap measurement | measurement | measurement Retained S ; ;
Share capital issuance of " N Minority equity | Total equity
of available-for-| of property, of cash flow earnings
shares over N . .
. sale financial plant and hedging
nominal value ; .
assets equipment instruments
Opening balance of equity 130 100 993 750 42 830 52 263 0f 2536751 22699 3778393
- gains/losses on remeasurement of available-for-sale
financial assets charged to equity B B 3374 B B B B 3374
- reclassified to the financial result as a result of sale of
available-for-sale financial assets B B -17.326 B B B B 17326
- remeasurement of property, plant and equipment - - - -189 - - -128 -317
- net result for the current period - - - - - 170 762 - 170 762
- share of minority shareholders in the net financial result - - - - - -3 349 3349 0
Closing balance of equity 130 100 993 750 22 130 52 074 0f 2704164 25920 3928138
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| quarter 2008 | quarter 2007
CONSOLIDATED CASH FLOW STATEMENT (pLn 000) B O
to 31 Mar 2008 to 31 Mar 2007
OPERATING ACTIVITIES
Net profit (loss) 173 683 167 413
Adjustments -874 984 -3973573
- Minority shareholders' profit (loss) 3 3349
- Share in net profit (loss) of associated entities -11 616 -12 400
- Unrealised exchange gains (losses) 0 18 935
- Depreciation and amortisation 33 346 34 599
- Interest accrued (from the profit and loss account) 262 951 261 057
- Interest received/paid -245 102 -205 377
- Dividends received -28 -11
- Gains (losses) on investment activities -1101 4395
- Income tax (from the profit and loss account) 40 588 38 620
- Income tax paid -13 569 -23 736
- Change in provisions -3 246 -8 325
- Change in loans and other receivables to other banks 535 005 -7 671232
- Change in financial assets at fair value through profit or loss -3 287 624 -4 014 513
- Change in available-for-sale financial assets -1 635192 533 381
- Change in held-to-maturity financial assets -2 952 665 0
- Change in derivative hedge instruments 7 101 1318
- Change in loans and other receivables to customers -1 667 623 -901 622
- Change in other assets 15937 -44 281
- Change in liabilities due to other banks 3447 729 3504 406
- Change in liabilities at fair value through profit or loss 3 350 604 2270 296
- Change in liabilities due to customers 817 818 2221838
- Change in other liabilities 431700 15730
Net cash flow from operating activities -701 301 -3 806 160
INVESTMENT ACTIVITIES
- Purchase of property plant and equipment -25 747 -12 898
- Disposal of property, plant and equipment 1142 89
- Purchase of intangible assets -10 556 -19 463
- Disposal of fixed assets/liabilities held for sale 144 87
- Dividends received 28 11
Net cash flow from investment activities -34 989 -32 174
FINANCIAL ACTIVITIES
- Long-term loans repaid 0 -19 140
- Interest on long-term loans repaid 0 -158
Net cash flow from financial activities 0 -19 298
Effect of exchange rate changes on cash and cash eq  uivalents -762 610 88 486
Net increase/decrease in cash and cash equivalents -736 290 -3 857 632
Opening balance of cash and cash equivalents 4782 608 8 163 216
Closing balance of cash and cash equivalents 4046 318 4 305 584
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5. Supplementary Data under I|AS 34

5.1 Supplementary Data to Profit and L oss Account and Balance Sheet Positions

1 Net interest income | quarter 2008 | quarter 2007
Interest expense and similar charges
- Deposits from banks 211 893 196 295
- Deposits from customers 303 715 193 258
- Debt securities 210371 191 163
- Other 4 030 430
730 009 581 146
Interest expense and similar charges
- Deposits from banks 38171 2175
- Deposits from customers 417 400 293 099
- Loans and advances 658 206
- Reverse repos 10 829 24 609
467 058 320 089
Net interest income 262 951 261 057
- Swgp points (wh|chlare presented in the |teAm “Result on financial instruments 28 490 66543
carried through profit and loss and revaluation”)
Net interest income including swap points 291 441 194 514

In accordance with IAS the Bank excludes the swap points from the net interest income calculation. However the Bank takes a stand that for
analysis purposes the both items should be presented together.

2 Net commission income | quarter 2008 | quarter 2007
Commission income

- Commission related to brokerage activity 25 697 33099

- Commission related to keeping accounts 68 734 62 480

- Commission related to loans and advances 33637 27 594

- Commission related to payment and credit cards 40 163 32922

- Commission related to distribution of participation units 33668 50 008

- Fiduciary and custodian fees 7 202 8 462

- Foreign commercial business 3925 5485

- The transaction margin on currency exchange transactions 22374 24 642

- Other 6 288 2 588

241 688 247 280

Commission expense
- Brokerage fees 7 493 7 692
- Other commission 26 978 17 240
34471 24 932
Net commission income 207 217 222 348
3 Result on financial instruments carried through pro fit and loss and revaluation I quarter 2008 | quarter 2007

- Net income on financial assets and liabilities held for trading, including: 235 850 14 357

- Net income on financial assets and liabilities measured at fair value upon initial recognition 17 888 754

- Result on the revaluation of balance sheet items -160 205 -2 287
Result on financial instruments carried through pro fit and loss and revaluation 93533 12 824
of which:

- Swap points 28 490 -66 543
Result o.n financial mstruments carr_led through pro fit and loss and 65 043 79 367
revaluation after swap poins excluding

4 General and administrative expenses | quarter 2008 | quarter 2007
- Personnel expenses 181 308 154 606
- General and administrative expenses, including: 149 770 145 223

marketing 17 694 15 064
other 132 076 130 159

- Depreciation and amortisation 33 346 34 599

Total 364 424 334 428
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5 Impairment losses and provisions for off-balance sh eet liabilities | quarter 2008 | quarter 2007
Impairment losses 83299 99 382
Reversed impairment losses -82 856 -105 673
Net impairment losses and provisions for off-balanc e sheet liabilities 443 -6 291

6 ;r:'r:)én net profit (loss) of associated entitiesr  ecognised under the equity | quarter 2008 1 quarter 2007

- ING Powszechne Towarzystwo Emerytalne S.A. 11 616 12 400
Total 11 616 12 400

. as of as of as of as of

7 Loans and receivables to other banks 31Mar2008  31Dec2007  31Mar2007 31 Dec 2006
- Nostro accounts 375 950 381 145 154 479 277 596
- interbank deposits 13071018 14347480 15723249 12976032
- other receivables 513794 345 940 643 364 220 665
- loans and advances 428 123 280 113 291 045 170 188

- other receivables 85671 65 827 352 319 50 477

- accrued interest 121 990 109 791 93 694 40 031
Total (gross) 14082752 15184356 16614786 13514 324
Impairment losses -2 139 -691 -619 -426
Total (net) 14080613 15183665 16614167 13513898

. q n 5 as of as of as of as of

8 Financial assets at fair value through profit or | 0ss 31 Mar 2008 21l Bs 0T L e 31 Des 2006
- Financial assets held for trading 7 058 477 6 062 786 9937 816 6 843 904
Debt instruments 4973 879 4373 230 9032 893 5865 981
Equity instruments 23 086 38530 11 169 16 679
Derivative financial instruments 2061512 1651 026 893 754 961 244

- Financial assets designated as at fair value upon initial recognition 4180 215 1844778 1177 041 223518
Deposits 2234293 0 0 0
Debt instruments 1587 607 1513211 690 295 142 559
Repo transactions 358 315 331 567 486 746 80 959
Total 11 238 692 7907564 11114857 7 067 422
9l £ t as of as of as of as of
nvestments 31Mar2008  31Dec2007  31Mar2007 31 Dec 2006

- Available-for-sale financial assets 10159 711 8547497 12001742 12614914
Debt instruments, including: 10 137 057 8524148 11986682 12588 855
hedged items in fair value hedging 2084 415 435 531 0 0

Equity instruments 22 654 23 349 15 060 26 059

- Held-to-maturity financial assets 3773653 840 776 0 0
Debt instruments 3773653 840 776 0 0
Total 13 933 364 9388273 12001742 12614914
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10 Loans and receivables to customers golo gl gelo g
31 Mar2008 31 Dec 2007 31 Mar2007 31 Dec 2006
Loans and other receivables to entities
from the financial sector other than banks
- loans and advances 2 453997 2225 200 2170 606 2 010 466
- in the current account 452 264 378909 454 299 493 093
- term ones 2001733 1846 291 1716 307 1517 373
- other receivables 95 149 110 040 81933 52171
- accrued interest 7782 7413 5214 3892
Total (gross) 2 556 928 2 342 653 2 257 753 2 066 529
Impairment losses -5 684 -5 840 -7617 -11 335
Total (net) 2551 244 2 336 813 2250 136 2055194
Loans and other receivables to entities
from the non-financial sector
- loans and advances granted to business entities 9925 102 8896 590 7 639 140 7 064 684
- in the current account 3714 861 3103 368 2902 510 2386 692
- term ones 6 210 241 5793 222 4 736 630 4 677 992
loans and advances granted to households 5358 462 4928 295 3783649 3615 383
- in the current account 1024121 965 928 951 057 961 359
- term ones 4334 341 3962 367 2832592 2654 024
- other receivables 77 530 57 128 121 662 115 687
accrued interest 25 221 18 690 24104 37 596
Total (gross) 15386315 13900703 11568555 10833 350
Impairment losses -539 240 -526 101 -632 203 -664 859
Total (net) 14847075 13374602 10936352 10168491
Loans and other receivables to entities
from the government and self-government institutions’ sector
loans and advances 668 081 695 188 629 041 668 637
- in the current account 12 007 9871 5370 2575
- term ones 656 074 685 317 623 671 666 062
- accrued interest 1974 2031 1753 2 459
Total (gross) 670 055 697 219 630 794 671 096
Impairment losses -28 456 -29 496 -34 710 -26 707
Total (net) 641 599 667 723 596 084 644 389
Loans and other receivables to customers - TOTAL
loans and advances 18405642 16745273 14222436 13359170
other receivables 172 679 167 168 203 595 167 858
accrued interest 34 977 28 134 31071 43 947
Loans and other receivables to customers — gross 18613298 16940575 14457102 13570975
Impairment losses -573 380 -561 437 -674 530 -702 901
Loans and other receivables to customers — net 18039918 16379138 13782572 12868074
. as of as of as of as of
11 Property, plant and equipment 31Mar2008  31Dec2007  31Mar2007 31 Dec 2006
- Real estate and investments in third-party non-current assets 401 532 404 223 434 130 426 017
- Computer hardware 43 167 43 273 46 122 60 851
- Vehicles 307 335 433 579
- Other fixtures and fittings 73 329 70921 74 959 80 438
- Constructions in progress 18 024 14 186 9 353 3180
Total 536 359 532 938 564 996 571 065
L as of as of as of as of
12 Liabilities due to other banks 31Mar2008  31Dec2007  31Mar2007 31 Dec 2006
- Current accounts 470 682 82 357 84 350 178 315
- Interbank deposits 4 691 484 1707 059 5291 982 951 544
- Transactions with the buy-back commitment 0 0 194 615 105 805
- Other liabilities 87 844 9 457 20 697 161 446
- Accrued interest 9618 11 322 6 975 4039
Total 5 259 628 1810 195 5598 619 1401 149
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13 Financial liabilities at fair value 31 Mar 323; 31 Dec ;Zg; 31 Mar 323; 31 Dec 3‘3&2
- Financial liabilities held for trading 1252 507 1057 294 788 673 828 922
Derivative financial instruments 1252 507 1057 294 788 673 828 922
- Financial liabilities designated as at fair value upon initial recognition 3287 856 102 716 4182 346 2282291
Sell-buy-back transactions 3287 856 102 716 4182 346 2282291
- Book short position in trading securities 25 222 54 971 419 797 9 307
Total 4 565 585 1214981 5390 816 3120520
14 Liabilities due to customers 31 Mar 323; 31 Dec 2?)(;); 31 Mar 323; 31 Dec 3‘3&2
Liabilities due to entities from the financial sector other than banks
- Deposits 2 366 208 2 226 226 2882824 2881573
- current accounts 1449 816 1229 825 2550 379 2 265 816
- term deposit 916 392 996 401 332 445 615 757
- Transactions with the buy-back commitment 635 153 725974 2232060 1429 242
- Other liabilities 84 046 115 359 110 959 45 344
- Accrued interest 2279 1650 3735 1688
Total 3 087 686 3 069 209 5229 578 4 357 847
Liabilities due to entities from the non-financial sector
- Business entities’ deposits 11691020 12746659 10553520 10375275
- current accounts 6 807 333 7970 381 5611499 5885 516
- term deposit 4 883 687 4776 278 4942 021 4 489 759
- Households' deposits 27615666 25356471 22463172 21472352
- current accounts 3482708 2603 797 3029 989 3095 615
- savings accounts 19694069 19069974 15676438 15421774
- term deposit 4 438 889 3682 700 3756 745 2954 963
- Transactions with the buy-back commitment 31296 128 000 157 898 371824
- Other liabilities 449 472 571 867 375 063 407 010
- Accrued interest 54 533 50 559 53 225 46 306
Total 39841987 38853556 33602878 32672767
Liabilities due to entities from the government and self-government institutions’ sector
- Deposits 2372 464 2571234 1939 076 1528 107
- current accounts 1264072 2028 882 852 461 1190 267
- term deposit 1108 392 542 352 1086 615 337 840
- Other liabilities 7171 6 683 1468 714
- Accrued interest 2489 1155 1570 1988
Total 2382124 2579072 1942114 1530 809
Liabilities due to customers — TOTAL
- Deposits 44045358 42900590 37838592 36257 307
- Transactions with the buy-back commitment 666 449 853974 2389 958 1801 066
- Other liabilities 540 689 693 909 487 490 453 068
- Accrued interest 59 301 53 364 58 530 49 982
Total 45311797 44501837 40774570 38561423
ISIPIOVISIONS as of as of as of as of
31 Mar 2008 31 Dec 2007 31 Mar 2007 31 Dec 2006
- provision for disputes 29294 29294 35190 42 262
- provision for off-balance sheet liabilities 20 689 23933 23762 25015
- provision for retirement benefits 11839 11839 10 899 10 899
- provision for unused holidays 7439 7441 12 148 12 148
Total 69 261 72 507 81999 90 324
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5.2 Seasonality or cyclicity of activity

Activity of ING Bank Slaski Group is not subject to seasonality or cygfigiithin the meaning of §21
of IAS 34.

5.3 Type and Amounts of Items Affecting Assets, Lkilities, Net Financial Result or Cash Flows
Being of Non-recurring Nature due to their Type, Vdume or Impact

None.

5.4 Type and Amounts of Changes to Estimated Amousithat Were Listed in Previous Interim
Periods of the Current Accounting Year or Changes d the Estimates Listed in Previous
Accounting Years, If They Are of Significant Impacton the Current Interim Period

The preparation of financial statements in accardanith IFRS requires from the Group the use of
estimates and assumptions that affect the amogymtsted in the financial statements and notesttiere

Estimations and assumptions applied to the preiemiaf value of assets, liabilities, revenues ansts,
are made on basis of historical data available athér factors considered to be relevant in given
circumstances.

Applied assumptions related to the future and abd data sources are the base for making
estimations regarding carrying value of assets #adilities, which cannot be determined
explicitly on basis of other sources. The estimadéiect the reasons for/ sources of uncertairages
at the balance sheet date.

The actual results may differ from estimates.

The estimations and assumptions are reviewed on-gotng basis. Adjustments to estimates are
recognized in the period when the estimation wasgld, provided that the adjustment applies to this
period alone, or in the period when the estimati@s changed and in the following periods, should
the adjustment impact both the current and futeréogs.

Major accounting estimations adopted by the Groups as follows:

Impairment of loans

At each balance sheet date, the Group assessethewntigere is objective evidence of impairment
of a given financial asset or of a group of suchets Impairment of a financial asset or of a
group of financial assets is incurred only if thésebjective evidence for the impairment due to
one or many events. The occurrence of such evegtaup of such events affects the estimation
of expected cash flows regarding these assets.

The estimates may take into account any obsenialieations pointing at the occurrence of an
unfavourable change in the solvency position oftalesbbelonging to any particular group or in the
economic situation of a given country or part ofauntry, which is associated with the problems
appearing in that group of assets.

Historical parameters of recoveries are adjustedthen basis of the data coming from current
observations, so as to take into considerationirtfieence of current conditions and to exclude the
influencing factors from the prior periods that ace currently present.

In order to estimate impairment or its recoveryisihecessary to estimate the present value of the
expected cash flows. If there is objective evidetha an impairment loss on loans and receivables
carried at amortized cost has been incurred, theuatmof the loss is measured as the difference
between the asset’s carrying amount and the preséund of estimated future cash flows discounted
using effective interest rate. If, in a subsequmriod, the amount of the impairment loss decreases
and the decrease can be related objectively tovamnt @ccurring after the impairment was recognized,
the previously recognized impairment loss is reagiigy adjusting a carrying amount of the financial
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asset. The amount of the reversal shall be recednis profit or loss up to the value of prior

impairment.

The methodology and the assumptions, on the bdshizh the estimated cash flow and their

anticipated timing are determined, are regularlyiewwed and updated. Moreover, the tests on
historical data are carried out in order to comgateial results with estimations of impairment.

Impairment of other non- current assets

At each balance sheet date, the Group assessesxistence of circumstances indicating of
impairment of a non-current asset. If such indicatexist, the Group performs an estimation of
recoverable value. Estimation of value-in-use oficm-current asset requires assumptions to be
adopted, regarding, among others, amounts anddimiriuture cash flows, which the Group may
obtain from the given non-current asset (or cashegging unit). Adoption of different
measurement assumption could affect the carryitgevaf some of the non — current assets.

The Group performs an estimation of the fair valess costs to sell on the basis of available
market data regarding this subject or estimatioaslenby external bodies, which are also based
on estimations.

Measurement of financial instruments that do not f1i@ a quoted market price

The fair value of financial instruments not quoted active markets is measured using valuation
models. For non-optional derivatives and debentaneslable for sale, the Group uses valuation
models based on discounted cash flows. Optiongadued using option valuation models.

Valuation models used by the Group, are verifiedrmependent bodies before/prior to their usage.
Where possible, in models the Group uses obsenrdgatiefrom active markets. However, the Group
also adopts assumptions as to probability (as ttrésk, variables and market correlations). Any
change in these assumptions may affect the faileval some financial instruments.

Retirement and sick pension severance payments igion

Retirement payments provision is calculated usingetuarial method by an independent actuary
as the present value of future liabilities of theo@® towards the employees according to
headcount and remuneration at the updating date.egtimation of the provision is made on the
basis of several assumptions both about macroedonemvironment and employee turnover,

mortality risk and other. The estimated provisienupdated annually. Additionally, adjustments
relating to the balance of the provision are maaed on quarterly updated assumptions.

Starting from December 2007, the Bank changed tbeounting methodology as to the

recognition of provisions for retirement allowanty adopting the corridor approach for

recognising a specific part of the cumulated nétiagal gains and losses.

Under this method, when determining an obligatiole do certain benefits, the Bank recognises
some actuarial gains and losses as revenue or,ca$tsn the net value of accumulated

unrecognised actuarial gains and losses as amith@fethe previous reporting period exceeds the
higher of the following two values:

a) 10% of the current value of the obligation duedrtain benefits as at that day (before deduaifon
the plan’s assets)
b) 10% of the fair value of the plan’s assets dhattday.

A portion of the actuarial gains and losses abtesaid limit is recognised in the profit and loss
account as the quotient of the above named exoekstha average expected remaining working life of
the Bank employees. Following that change, the Bamnalsents in the balance sheet the net value of
the liability comprising the current value of thalility and unrecognised actuarial gains/ losses.
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Provisions for the bonus for employees and top exees

Provisions for the bonus for employees shall barséie amount resulting from the effective bonus
regulations.

The provisions for top executive staff bonuses esgémated by the Management Board which
calculates the amount of benefits as of the balshest date. The final amount of the bonuses is
approved by the Supervisory Boards of the Groumgm@anies.

5.5 Issues, Redemption or Repayments of Debt Sedigs and Equities
None.
5.6 Dividends Paid
On 24 April 2008, the General Shareholders Meetipgroved the payout of dividend for 2007 of
PLN 11.70 gross per 1 share, which is equivaleitd 152,217,000. The dividend shall be paid on 2
June 2008.
5.7 Significant Developments after the Closing ohe Interim Period
Financial pledge agreements
On 9 April 2008, the agreements on financial pledigesecurities were signed with:
* ING Lease (Polska) Sp. z o.0. to the Credit Agreenoé 30 January 2006, concluded in the
amount of PLN 1.5 million,
* ING Commercial Finance Polska S.A. to the Creditre®gnent of 8 September
2006, concluded in the amount of PLN 500 million.
Both borrowers are related to ING Basligski S.A.
Changes on the Supervisory Board
On 24 April 2008, the General Meeting of ING BaSikski S.A. acknowledged the resignation of Mr.
Marc van der Ploeg and Mr. Ignace van Waesbergime fheir functions on the Supervisory Board of
ING Bank Slaski S.A. At the same time, Messrs. Nicolaas Cosndlie and Tom Kliphuis were
appointed as the Supervisory Board members.
5.8 Changes to the Business Entity / Capital GrouBtructure
None.

5.9 Changes to Contingent Liabilities or Assets thaccurred after 31.12.2007

Off-balance sheet items

PLN million 31.03.2008 31.12.2007 30.09.2007 30.06.2007 31.03.2007
Contingent liabilities granted 11 787,9 12 833,9 1878,2 13 043,3 10 643,4
Contingent liabilities received 9671,6 10 686,8 968,1 9 496,2 9762,9
Off-balance sheet financial instruments 242 268,5 07 220,2 197 091,9 178 185,1 178 103,9
Total off-balance sheet items 263 728,0 230 840,9 202438,2 200 724,6 198 510,2

The decrease of the balance of contingent liadslijranted as at 31.03.2008 vis-a-vis 31.12.2007
by PLN 1 046.0 million resulted mainly from the demse of the item of “deposits to be released
in inter-bank transactions”. On the other hand, tlecrease of contingent liabilities received
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by PLN 1 015.2 million resulted mostly from the dease of the item of “deposits to be received
in inter-bank transactions”.

5.10 Acquisition or Sale of a Component of PropertyPlant and Equipment (Sale of Real Estate)

In the period of 3 months of 2008, the Bank’s prape were sold. The properties were sold on an
arm’s length basis. As a result of these salesB#&k earned a profit of PLN 63 thousands recoghise
under retained profits.

5.11 Settlements due to disputable cases

ING BankSlaski maintains detailed records of court cases aner diabilities being legal claims. The
Bank establishes reserves for the cases, whidteioginion of the legal staff and/or managemerit sta
are encumbered with a high risk of losing the casét is impossible to recover the lost assets.
Possible future settlements are made against seeves established.

Changes to the litigation reserves were preserdbmhvb

PLN million 31.03.2008 31.12.2007 30.09.2007 30.06.2007 31.03.2007
Status at the period beginning: 29.3 29.5 33.2 35.2 42.2
Establishment of provisions as costs 1.3 2.2 0.1 0.9 0.1
Release of provisions as income -0.3 -1.2 0.0 0.0 0.9
Utilisation of provision due to dispute loss -1.0 -1.3 -3.8 -2.9 -6.2
or settlement

Status as at the period end 29.3 29.3 29.5 33.2 235.

5.12 Transactions with Related Entities

Subsidiaries and Related Entities of ING B&hdski:

- ING Securities S.A.

- ING BSK Development Sp. z 0.0.

- Solver Sp. z o.0.,

- ING Powszechne Towarzystwo Emerytalne S.A.,

- Centrum Bankw$laskiego (CBS) Sp. z 0.0. in liquidation,
- ING Bank Hipoteczny S.A.

as part of their business hold current accountdl@t Bank Slaski, via which they perform standard
clearing operations and also invest cash fundsgus$arm deposits. Furthermore, ING Bank
Hipoteczny took loans from ING Barftaski. Similarly, ING BankSlaski maintains bank accounts of
other members of ING Group, for instance ING Le@mand), ING Car Lease and ING Real Estate.
The transactions with the above entities are perdron an arm’s length basis.

ING Bank Slaski performs operations with ING Bank NV and itsbsidiaries on the inter-bank
market. These are both short-term deposits and)@nwell as operations in derivatives: Forex Spot
and Forex Forward, FX options and SWAP transactidhey are all performed on the arm’s length
basis.

There were also other transactions between theciagso entities and ING BanRlaski. They
originated from agreements concluded as to co-tiparassublease of premises, lease of equipment,
data processing, employees’ insurance contributiteesing of non-current assets and intangible
assets as well as car fleet leasing and management.
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In the period 1.01.2008 — 31.03.2008 the followimgnsactions were made of the total value
exceeding EURO 500,000:

- In connection with execution of the Co-operatiorrégment concluded by ING BaSkaski S.A.
and ING Bank NV the remuneration for the servicesvigled as to financial consulting
in 3 months 2008 amounted to PLN 10.6 million (né&®llowing the implementation of the
agreement for provision of data processing anchfiiz information analysis services, concluded
by and between ING Banklaski S.A. and ING Bank NV, the fee for data procegsand
financial information analysis services used by IB&nk Slaski amounted to PLN 2.8 million
(net).

- ING Services Polska provides services to ING B&hiski in regard to lease of hardware
resources. The costs of service were PLN 5.3 millgross).

- ING BankSlaski made a transaction with ING Lease due to sskled functional rooms totalling
PLN 3.8 million (gross).

- ING Bank Slaski co-operates with ING Car Lease as to leasingan§ and management of car
fleet. The derivative amount of payment was PLNr8ilion in 3 months 2008.

Transactions with related parties (in PLN thousgnds

31.03.2008
Parent Other ING Subsidiary Associated

company Group entities undertakings undertakings
Balances of receivables and
payables
Deposits given 8 594 900 799 551 - -
Loans - 1 362 605 164 257 -
Deposits taken (current & term) 227254 160 095 290 202 78 038
Securities - - 50 329 -
Other receivables 650 046 47 333 46 -
Other liabilities 311 317 22 827 578 -
Off-balance sheet commitments
and transactions
Guarantees issued 455 520 259 952 100 -
Guarantees received 662 077 - - -
Undrawn credit lines granted 13749 1033 967 131 841 -
FX spot 13 268 722 4 370 659 - -
FX forward 405 330 542 543 - -
IRS/CIRS 38 169 664 784 666 - -
FRA 853 980 130 000 - -
Options 808 887 931 133 - -
Income and expenses
Income 77 849 18 285 3083 58
Expenses 12 039 11192 3247 686
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31.03.2007
Parent Other ING Subsidiary Associated

company Group entities undertakings undertakings
Balances of receivables and
payables
Deposits given 2613 136 399385 - -
Loans 10 501 1025 105 383 290 -
Deposits taken (current & term) 488 844 99 173 424 568 254 750
Securities - - 30 247 -
Other receivables 516 525 26 862 2811 -
Other liabilities 371 317 18 538 17 -
Off-balance sheet commitments
and transactions
Guarantees issued 342 451 200 431 - -
Guarantees received 1847 591 - - -
Undrawn credit lines granted 246 566 1390 525 39 228 -
FX spot 19 057 340 1212 745 - -
FX forward 124 623 1 406 206 - -
IRS/CIRS 22 328 876 65 748 - -
FRA 3204 400 - - -
Options 1138 999 75 607 - -
Income and expenses
Income 42 317 9745 4 856 40
Expenses 10 320 8 852 8 08 754
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VI1l. Standalone Financial Statement of the Bank

PROFIT AND LOSS ACCOUNT (PN '000)

| quarter 2008
the period

from 01 Jan 2008
to 31 Mar 2008

| quarter 2007
the period

from 01 Jan 2007
to 31 Mar 2007

Interest income 727 080 582 942

Interest expenses 470518 322558
Net interest income 256 562 260 384

Commission income 214733 212 669

Commission expenses 27 750 17 139
Net commission income 186 983 195 530
Net income on investment financial assets 222 16 946
Net income on instruments measured at fair value through profit and loss and revaluation 92 329 13112
Other operating income and expenses 5159 2782
Result on basic activities 541 255 488 754
General and administrative expenses 352 242 327 180
Other expenses 2 068 786
Impairment losses and provisions for off-balance sheet liabilities 43 -6 803
Profit (loss) before tax 186 902 167 591
Income tax 37 424 36 115
Net result for the current year 149 478 131 476
Net profit (loss) 149 478 131 476
Weighted average number of ordinary shares 13 010 000 13 010 000
Earnings per ordinary share (PLN) 11,49 10,11
Diluted weighted average number of ordinary shares 13 010 000 13 010 000
Diluted earnings per ordinary share (PLN) 11,49 10,11
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1 quarter 2008 end of year 2007 1 quarter 2007 end of year 2006
BALANCE SHEET (PLN '000) as of stan na as of stan na
31 Mar 2008 31 Dec 2007 31 Mar 2007 31 Dec 2006
ASSETS
- Cash in hand and balances with the Central Bank 1661279 1841720 1807 568 1147 891
- Loans and receivables to other banks 14166 193 15238 778 16 760 017 13560173
- Financial assets measured at fair value through profit and loss 11 215 606 7 869 034 11 105 699 7 066 031
- Investments 13 983 507 9418 393 12 031 803 12 644 728
- available-for-sale 10 209 854 8577 617 12 031 803 12 644 728
- held-to-maturity 3773653 840 776 0 0
- Derivative hedge instruments 3623 4572 0 0
- Loans and receivables to customers 17 699 255 16 049 702 13 834 653 12 962 405
- Investments in controlled entities 210 569 210 569 126 910 126 910
- Investment real estates 145 824 144713 0 0
- Property, plant and equipment 524 998 521 243 398 610 408 453
- Intangible assets 314 530 317 801 324 826 316 753
- Property, plant and equipment held for sale 269 241 224 224
- Current tax asset 9747 25 256 0 0
- Deferred tax asset 34 949 45 001 16 111 30 209
- Other assets 122 973 139 403 127 231 96 980
Total assets 60093322 51826426 56533652 48360 757
EQUITY AND LIABILITIES
LIABILITIES
- Liabilities due to the Central Bank 0 0 0 696 000
- Liabilities due to other banks 5200 663 1812283 5876 725 1400 239
- Financial liabilities measured at fair value through profit and loss 4 565 585 1214981 5112 355 3120 520
- Derivative hedge instruments 10 079 0 0 0
- Liabilities due to customers 45 437 337 44 502 189 40903 716 38 626 433
- Provisions 67 661 70 904 80 688 88 833
- Current income tax liabilities 0 0 65 275 65 815
- Other liabilities 991 805 556 615 768 143 746 943
Total liabilities 56 273 130 48 156 972 52 806 902 44 744 783
EQUITY
- Share capital 130 100 130 100 130 100 130 100
- Supplementary capital - issuance of shares over nominal value 993 750 993 750 993 750 993 750
f";a;z;\;?lssa;ieotr; reserve from measurement of available-for-sale -143 892 -149 591 22130 42 830
eq-uFi:;\q/::iaﬁon reserve from measurement of property, plant and 36 977 37 154 40 458 40 458
in;tﬁje;:]/zlr:iztion reserve from measurement of cash flow hedging 3927 0 0 0
- Retained earnings 2807 184 2658 041 2540 312 2408 836
Total equity 3820192 3669 454 3726 750 3615974
Total equity and liabilities 60093322 51826426 56533652 48 360 757
Solvency ratio 10,25% 12,03% 13,18% 15,09%
Book value 3820192 3669 454 3726 750 3615974
Number of shares 13 010 000 13 010 000 13 010 000 13 010 000
Book value per share (PLN) 293,64 282,05 286,45 277,94
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STATEMENT OF CHANGES IN EQUITY  (pLn 000)

| quarter 2008
the period from 01 Jan 2008 to 31 Mar 2008

SRS Revaluation Revaluation Revaluation
pga ital - y reserve from | reserve from | reserve from
. _cap measurement | measurement | measurement Retained .
Share capital issuance of " . Total equity
———— of available-for-| of property, of cash flow earnings
U —— sale financial plant and hedging
assets equipment instruments
Opening balance of equity 130 100 993 750 -149 591 37 154 0| 2658041 3669454
- gains/losses on remeasurement of available-for-sale R R R R R
financial assets charged to equity 4406 4406
- reclassified to the financial result as a result of sale of
available-for-sale financial assets ° i 1293 ° ° i 1293
- disposal of property, plant and equipment - - - -177 - -335 -512
- effective part of cash flow hedging instruments revaluation - - - - -3927 - -3927
- net result for the current period - - - - - 149 478 149 478
Closing balance of equity 130 100 993 750 -143 892 36 977 -3927( 2807 184| 3820192
| quarter 2007
the period from 01 Jan 2007 to 31 Mar 2007
ST Revaluation Revaluation Revaluation
pga ital - y reserve from | reserve from | reserve from
. _cap measurement | measurement | measurement Retained .
Share capital issuance of . . Total equity
———— of available-for-| of property, of cash flow earnings
U —— sale financial plant and hedging
assets equipment instruments
Opening balance of equity 130 100 993 750 42 830 40 458 0| 2408836 3615974
- gains/losses on remeasurement of available-for-sale R R R R R R R
financial assets charged to equity 3374 3374
- reclassified to the financial result as a result of sale of
available-for-sale financial assets ° i -17 326 ° ° i -17 326
- net result for the current period - - - - - 131 476 131 476
Closing balance of equity 130 100 993 750 22130 40 458 0| 2540312 3726750
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I quarter 2008 1 quarter 2007
CAS H F LOW STATEM E NT (PLN "000) from OltGanzggg from Olﬂ\;angggg
to 31 Mar 2008 to 31 Mar 2007
OPERATING ACTIVITIES
Net profit (loss) 149 478 131476
Adjustments -820 691 -3803 523
- Unrealised exchange gains (losses) 0 18 935
- Depreciation and amortisation 32840 33580
- Interest accrued (from the profit and loss account) 256 562 260 384
- Interest received/paid -239 312 -204 522
- Dividends received -28 -11
- Gains (losses) on investment activities -1101 223
- Income tax (from the profit and loss account) 37424 36 115
- Income tax paid -11 863 -22 557
- Change in provisions -3243 -8 145
- Change in loans and other receivables to other banks 535 430 -7 636 270
- Change in financial assets at fair value through profit or loss -3 303 068 -4 006 746
- Change in available-for-sale financial assets -1 655 215 533 134
- Change in held-to-maturity financial assets -2 952 665 0
- Change in derivative hedge instruments 7 101 0
- Change in loans and other receivables to customers -1 656 203 -859 534
- Change in other assets 17 193 -30 515
- Change in liabilities due to other banks 3386 694 3783383
- Change in liabilities at fair value through profit or loss 3 350 604 1991 835
- Change in liabilities due to customers 942 969 2 285989
- Change in other liabilities 435190 21199
Net cash flow from operating activities -671 213 -3672 047
INVESTMENT ACTIVITIES
- Purchase of property plant and equipment -24 558 -12 469
- Purchase investment property -923 0
- Disposal of property, plant and equipment 1142 89
- Purchase of intangible assets -10 442 -19 463
- Disposal of fixed assets/liabilities held for sale 144 87
- Dividends received 28 11
Net cash flow from investment activities -34 609 -31 745
FINANCIAL ACTIVITIES
- Long-term loans repaid 0 -19 140
- Interest on long-term loans repaid 0 -158
Net cash flow from financial activities 0 -19 298
Effect of exchange rate changes on cash and cash equivalents -762 610 88 486
Net increase/decrease in cash and cash equivalents -705 822 -3 723 090
Opening balance of cash and cash equivalents 4837 716 8174 524
Closing balance of cash and cash equivalents 4131894 4 451 434
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VIII. Additional Information Required under the Ord inance of the
Minister of Finance of 19 October 2005 on Current ad Periodic
Information Submitted by Securities Issuers That Hg Not Been Discussed
Elsewhere

1. Indication of Shareholders Holding Directly or Indirectly > 5% of Total Number of Votes at
GSM (para. 91 section. 6 item 5)

As at the date of submission of the report forftheth quarter of 2007, the shareholders owning 5%
and more votes at the General Shareholders Meefill§yG Bank Slaski Spotka Akcyjna were the
following entities:

% of total number of

: Number of shares shares and votes at
No. Entity

and votes General Shareholders

Meeting
1. ING Bank N.V. 9,757,500 75.00
Commercial Union Otwarty Fundusz 700,000 5.38

Emerytalny BPH CU WBK

2. Specification of Changes in Shares Held by SenioxEcutives (para. 91 section 6 item 6)

As regards members of the Bank Supervisory Bodwel following individuals have held shares of
ING BankSlaski: Mr. Mirostaw Ka@mider — 3 shares; Mr. Wojciech Popiotek — 9 shafé® other
members of the Bank Management Board and the Bapkr8isory Board do not hold any shares of
ING BankSlaski S.A. As of the date of publication of the refpior 4Q 2007, the status of ING Bank
Slaski’s shares, held by the Members of the Bank Manamnt Board and Supervisory Board, was
similar.

3. Indicating the court proceedings of value at least0% of the equity or totally at least 10% of
the equity (para. 91 section 6 item 7)

Either in 1Q of 2008 or 1Q of 2007, no proceedingscerning liabilities or debts whose total value

would amount to 10% of the Bank’s equity were atitd before courts or administrative bodies
against the Capital Group of ING Bafkski.

4. Information on extending sureties for the loan, cds loan or guarantees equal at least 10% of
the equity (para. 91 section 6 item 9)

None.
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