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I. Consolidated Financial Statement

CONSOLIDATED

1l quarter 2008 2 quarters 2008

Il quarter 2007

2 quarters 2007

Note the period the period the period the period

PROFIT AND LOSS ACCOUNT (eunvo0o s TR s G
Interest income 1 827 175 1557 184 597 076 1178 222
Interest expenses 1 539 474 1006 532 339 068 659 157
Net interest income 1 287 701 550 652 258 008 519 065
Commission income 2 250 375 492 063 258 672 505 952
Commission expenses 2 34972 69 546 25378 50 328
Net commission income 2 215 403 422 517 233294 455 624
Net income on investment financial assets 27 065 25617 5935 22881
Il\(l)ztsig::]zr?:\lgruianns;;uments measured at fair value through profit and 3 89 164 184 367 6164 18 988
Other operating income and expenses -8 811 -3 002 6 755 19 364
Result on basic activities 610 522 1180151 510 156 1035922
General and administrative expenses 4 385 327 749 751 342 240 676 668
Other expenses 3365 5469 1630 2295
Impairment losses and provisions for off-balance sheet liabilities 5 -58 600 -58 157 -26 687 -32 996
22;23 ir::;tﬁtozrofit (loss) of associated entities recognised under the 6 14 214 25 830 10 900 23 300
Profit (loss) before tax 294 644 508 918 203 873 413 255
Income tax 60 861 101 449 34 349 72 969
Net profit (loss) 233783 407 469 169 524 340 286
- assigned to shareholders of the holding company 233787 407 470 167 774 335 187

- assigned to minority shareholders -4 -1 1750 5099
Net profit (loss) assigned to shareholders of the holding company 407 470 335187
Weighted average number of ordinary shares 13 010 000 13 010 000
Earnings per ordinary share (PLN) 31,32 25,76
Diluted weighted average number of ordinary shares 13 010 000 13 010 000
Diluted earnings per ordinary share (PLN) 31,32 25,76
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CONSOLIDATED 2 quarters 2008 1 quarter 2008 end of year 2007 2 quarters 2007 1 quarter 2007
Note
as of as of stan na as of as of
BALANCE SHEET (pLN 000) 30 Jun 2008 31 Mar 2008 31 Dec 2007 30 Jun 2007 31 Mar 2007
ASSETS
- Cash in hand and balances with the Central Bank 1622 851 1661 283 1841725 2 608 866 1807 568
- Loans and receivables to other banks 7 9 002 046 14 080 613 15 183 665 18 078 943 16 614 167
Ic);S‘Fmancnal assets measured at fair value through profit and 8 11 160 129 11 238 692 7907 564 6 998 008 11 114 857
- Investments 9 17 001 261 13 933 364 9388 273 9593763 12 001 742
- available-for-sale 10 816 223 10159 711 8547 497 9593 763 12 001 742
- held-to-maturity 6 185 038 3773653 840 776 0 0
- Derivative hedge instruments 75992 3623 4572 3770 2011
- Loans and receivables to customers 10 20 385 740 18 039 918 16 379 138 14 567 176 13782 572
- Investments in controlled entities 84 859 108 942 97 326 77 028 102 709
- Investment real estates 135 845 145 824 144 713 149 127 150 138
- Property, plant and equipment 11 529 148 536 359 532 938 552 471 564 996
- Intangible assets 311016 315 760 318 825 319 332 325720
- Property, plant and equipment held for sale 266 269 241 254 224
- Current tax asset 13 9749 25 256 0 0
- Deferred tax asset 88 028 37 825 49 292 99 527 22 058
- Other assets 129 862 122 160 137 332 154 813 128 123
Total assets 60 527 056 60234381 52010860 53203078 56616 885
EQUITY ANDLIABILITIES
LIABILITIES
- Liabilities due to other banks 12 6 085 194 5259 628 1810195 3868 436 5598 619
al;dFI?:Sncnal liabilities measured at fair value through profit 13 1637628 4 565 585 1214 981 4344 388 5390 816
- Derivative hedge instruments 24 515 10 079 0 0 0
- Liabilities due to customers 14 47 591 057 45 311 797 44 501 837 40 253 416 40 774 570
- Provisions 15 69 382 69 261 72 507 83 026 81999
- Current income tax liabilities 53 602 171 126 50 986 66 342
- Other liabilities 1086 334 1002 412 570 712 952 038 776 401
Total liabilities 56 547 712 56 218 933 48 170 358 49 552 290 52 688 747
EQUITY
- Share capital 130 100 130 100 130 100 130 100 130 100
Va-liupplementary capital - issuance of shares over nominal 993 750 993 750 993 750 993 750 993 750
- R(_evalugnon reserve from measurement of available-for- 239 056 143 892 -149 591 65 115 22130
sale financial assets
- Revqluation reserve from measurement of property, plant 50 786 57 821 57 998 53 681 52 074
and equipment
- R_eva!uation reserve from measurement of cash flow 20 157 3927 0 0 0
hedging instruments
- Retained earnings 3062 203 2979 874 2 806 526 2509 476 2704 164
Equity assigned to shareholders of the holding company 3977 626 4013726 3838783 3621892 3902218
- Minority equity 1718 1722 1719 28 896 25920
Total equity 3979 344 4 015 448 3840 502 3650 788 3928 138
Total equity and liabilities 60 527 056 60234381 52010860 53203078 56616 885
Solvency ratio 11,22% 11,15% 13,12% 13,41% 13,74%
Book value 3977 626 4013 726 3838783 3621892 3902 218
Number of shares 13 010 000 13 010 000 13 010 000 13 010 000 13 010 000
Book value per share (PLN) 305,74 308,51 295,06 278,39 299,94
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STATEMENT OF CHANGES IN CONSOLIDATED EQUITY (pLN '000)

2 quarters 2008
the period from 01 Jan 2008 to 30 Jun 2008

ST Revaluation Revaluation Revaluation
p:a ital - Y| reserve from | reserve from | reserve from
; o measurement [ measurement | measurement Retained s ] .
Share capital issuance of ; . Minority equity [ Total equity
o S——— of available-for-| of property, of cash flow earnings
A sale financial plant and hedging
assets equipment instruments
Opening balance of equity 130 100 993 750 -149 591 57 998 0| 2806526 1719 3840502
- gains/losses on remeasurement of available-for-sale financial
assets charged to equity ° : -132730 : i : i -132730
- reclassified to the financial result as a result of sale of
available-for-sale financial assets ° : 43 265 : ° : ° 43265
- disposal of property, plant and equipment - - - -539 - 424 - -115
- remeasurement of property, plant and equipment - - - -6 673 - - - -6 673
- effective part of cash flow hedging instruments revaluation - - - - -20 157 - - -20 157
- dividends paid - - - - - -152 217 - -152 217
- net result for the current period - - - - - 407 469 - 407 469
- share of minority shareholders in the net financial result - - - - - 1 -1 0
Closing balance of equity 130 100 993 750 -239 056 50 786 -20 157 3062 203 1718 3979344
end of year 2007
the period from 01 Jan 2007 to 31 Dec 2007
ST Revaluation Revaluation Revaluation
pfa ital - Y| reserve from | reserve from | reserve from
; o measurement [ measurement | measurement Retained s ] .
Share capital issuance of ; . Minority equity [ Total equity
o S———— of available-for-|  of property, of cash flow earnings
A sale financial plant and hedging
assets equipment instruments
Opening balance of equity 130 100 993 750 42 830 52 263 0| 2536751 22699 3778393
- gains/losses on remeasurement of available-for-sale financial
assets charged to equity ° : -174 090 : i : i -174 090
- reclassified to the financial result as a result of sale of
available-for-sale financial assets ° : -18331 : ° : ° -18331
- disposal of property, plant and equipment - - - -257 - 2030 - 1773
- remeasurement of property, plant and equipment - - - -2 979 - - 1098 -1881
- purchase of shares in subsidiary entity from the minority
shareholders - - - 8971 - - -28 176 -19 205
- dividends paid - - - - - -362 979 - -362 979
- net result for the current period - - - - - 636 822 - 636 822
- share of minority shareholders in the net financial result - - - - - -6 098 6 098 0
Closing balance of equity 130 100 993 750 -149 591 57 998 0| 2806526 1719 3840502
2 quarters 2007
the period from 01 Jan 2007 to 30 Jun 2007
ST Revaluation Revaluation Revaluation
pfa ital - Y| reserve from | reserve from | reserve from
; o measurement [ measurement | measurement Retained s ] .
Share capital issuance of ; . Minority equity [ Total equity
o S———— of available-for-|  of property, of cash flow earnings
A sale financial plant and hedging
assets equipment instruments
Opening balance of equity 130 100 993 750 42 830 52 263 0| 2536751 22699 3778393
- gains/losses on remeasurement of available-for-sale financial
assets charged to equity ° : -90 084 : i : i -90 084
- reclassified to the financial result as a result of sale of
available-for-sale financial assets ° : -17861 : ° : ° -17861
- disposal of property, plant and equipment - - - -233 - 517 - 284
- remeasurement of property, plant and equipment - - - 1651 - - 1098 2749
- dividends paid - - - - - -362 979 - -362 979
- net result for the current period - - - - - 340 286 - 340 286
- share of minority shareholders in the net financial result - - - - - -5099 5099 0
Closing balance of equity 130 100 993 750 -65 115 53 681 0| 2509476 28896/ 3650788
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2 quarters 2008 2 quarter 2007
CONSOLIDATED CASH FLOW STATEMENT (pLn 000) B O
to 30 Jun 2008 to 30 Jun 2007
OPERATING ACTIVITIES
Net profit (loss) 407 470 335187
Adjustments -2 415 847 -3079 946
- Minority shareholders' profit (loss) -1 5099
- Share in net profit (loss) of associated entities -25 830 -23 300
- Unrealised exchange gains (losses) 0 -159
- Depreciation and amortisation 66 959 70 759
- Interest accrued (from the profit and loss account) 550 652 519 065
- Interest received/paid -507 666 -607 267
- Dividends received -2 502 -2 568
- Gains (losses) on investment activities -60 291
- Income tax (from the profit and loss account) 101 449 72 969
- Income tax paid -61 466 -150 910
- Change in provisions -3125 -7 298
- Change in loans and other receivables to other banks 4166 672 -9 261 295
- Change in financial assets at fair value through profit or loss -3260 176 65 185
- Change in available-for-sale financial assets -2 394 662 3032 059
- Change in held-to-maturity financial assets -5 404 954 0
- Change in derivative hedge instruments -67 062 -441
- Change in loans and other receivables to customers -4 015 087 -1 680 165
- Change in other assets 58 799 -24 259
- Change in liabilities due to other banks 4 287 259 1772229
- Change in liabilities at fair value through profit or loss 422 647 1223 868
- Change in liabilities due to customers 3 156 685 1724 825
- Change in other liabilities 515 622 191 367
Net cash flow from operating activities -2 008 377 -2 744 759
INVESTMENT ACTIVITIES
- Purchase of property plant and equipment -48 537 -25 972
- Disposal of property, plant and equipment 176 128
- Purchase of intangible assets -18 067 -26 940
- Disposal of fixed assets held for sale 151 1644
- Dividends received 2502 2 568
Net cash flow from investment activities -63 775 -48 572
FINANCIAL ACTIVITIES
- Long-term loans repaid 0 -19 140
- Interest on long-term loans repaid 0 -1921
- Dividends paid -152 217 -362 979
Net cash flow from financial activities -152 217 -384 040
Effect of exchange rate changes on cash and cash equivalents -57 677 46 211
Net increase/decrease in cash and cash equivalents -2 224 369 -3177 371
Opening balance of cash and cash equivalents 4782 608 8 163 216
Closing balance of cash and cash equivalents 2558 239 4985 845
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. The most important achievements of the CapitalGroup of ING Bank
Slaski in Q2/2008

Acquisition of new clients and growth of deposit vimmes:
Growth of value of the bank deposits of retail mtgeto PLN 30,477.1 million (up by
PLN 969.6 million or 3.3% from March 2008 and byNPb,641.9 million or 27.9%
year-on-year),
Growth of the volume of funds deposited by wholesdients to PLN 17,102.4 million
(up by PLN 1,714.9 million or 11.1% from March 20&8d by PLN 2,447.9 million or
16.7% year-to-year),
86 thousand Direct Accounts sold from the beginmihthe year,
Growth of the client base both in retail and whalesegments.

Intensification of sales of credit products:
Growth of the value of loans for retail clientsRoN 5,650.6 million (up by PLN 657.0

million or 13.2% from March 2008 and by PLN 1,910nllion or 51.1% year-to-
year),

Growth of the value of PLN-denominated mortgagensoto PLN 3,015.0 million (up
by PLN 370.4 million or 14.0% from March 2008 ang BLN 1,325.7 million or
78.5% year-to-year),

Growth of the value of loans for wholesale cliett$’LN 14,870.2 million (up by PLN
906.3 million or 6.5% from March 2008 and by PLNDZ0.7 million or 25.6% year-

to-year).

Maintaining high service quality:
Growth of the number of franchise outlets to 1@hfr86 at the end of Q1/2008,
Increase of the number self-service zones to 24Beaend of June 2008 (in the Bank
branches and franchise outlets),
Implementation of new modules of the Front-End mmapion (the system supporting

the sales of products and customer service) iBHr's units.

Development of the product offer:
Launching CHF-indexed mortage products,

Launching new structured products,
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Enhancing credit products for wholesale clients.

Translating business initiatives into financial resilts:
Growth of income on operating activity by 13.9% Iyeayear,
Improvement of the value of key effectiveness satROA, ROE and C/I,
Growth of the net result by 21.6% vis-a-vis Jun@7220

The most significant business achievements

Change Change
30.06.2008, 30.06.2008/
31.03.2008 30.06.2007

30.06.2007 31.03.2007 30.06.2008
PLN million PLN million PLN millon

Banking deposits of retail segment* 23835.2 29507.5 30477.1 3.3% 27.9%
TFI assets distributed by ING BaSkaski 8210.6 54857 4428.8 -19.3% -46.1%
PLN-mortgage loans volumes** 1689.3 26446 30150 14.0% 78.5%
Total volume of loans to retail clients 3740.2 49936 5650.6 132% 51.1%
Total wholesale clients deposits* 14 422.0 15264.0 17001.3 11.4% 17.9%
Total volume of loans to wholesale clients 11 840.5 13963.9 14 870.2 6.5% 25.6%

* excluding TFI assets
** excluding ING Mortgage Bank

Results of the Group of ING BankSIaski

Change

S Gemmee aoszoow
Total operating income* 1059.2 1206.0 13.9%
Total costs 679.0 755.2 11.2%
Result before risk cost 380.3 450.8 18.5%
Risk costs 33.0 58.2 76.3%
Result before tax 413.3 508.9 23.1%
Net profit** 335.2 407.5 21.6%
Earnings per ordinary share (PLN) 25.8 31.3 21.6%
Profitability ratio (%) 29.8 28.7 -1.1 b.p.
Return on assets (%) 14 1.5 0.1 b.p.
Return on equity (%) 20.5 23.7 3.2 b.p.
Cost/Income ratio (%) 64.1 62.6 -1.5 b.p.
Solvency ratio (%) 13.4 11.2 -2.2 b.p.

* Including share in net profits of affiliates recognized by equity method
** Net profit for the shareholders of the parent equity

Profitability ratio — gross profit to total costs.

Return on assets (ROA})- net profit assigned to shareholders of the hgldompany to average total assets.
Return on equity (ROE) — net profit assigned to shareholders of the hgldmmpany to average equity.
Cost tor Income ratio (C/l) — total costs to income from operating activity pge.

Solvency ratio —net equity to risk weighted assets and off-balasteet liabilities.
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Awards

June 2008, the ING Banglaski’s website acclaimed as the best Polish banksiteb
in the ranking of “Marketing & More” magazine,

May 2008, bankujesz-kupujesz awarded “Project efYlear” in the “Ambassador of Electronic
Economy, Partner of the Year and Project of ther'Yeantest organized by the Polish Bank
Association,

March 2008, 1st place in the “Best IT project imafincial institutions” in the “Transaction Systems
Category” (Gazeta Bankowa weekly),

March 2008, “Leopards 2007” Bankers’ award for tiest admired banking brand creation,
February 2008, “Builder's Laurels”, an award grahtm the “Products and Services for
Construction Companies”,

February 2008, title of “Ecologically Friendly Coamy” awarded by the European Ecologic
Responsibility Forum,

February 2008, 3rd place in the “Best Stock Exckdrigted Company” (Puls Biznesu daily),
January 2008, TOP RATED status, an award grantetthddyAmerican Publishing House Global
Custodian for custody operations.

[1l. Financial results

Operating income

6M 2007 6M 2008 6M 2008 / 6M 2007

PLN million  PLN milion ™~ p N million %
Interest income * 473.6 606.3 132.8 128.0%
Commission oncome 455.6 422.5 -33.1 92.7%
Other income * 130.0 177.2 47.1 136.2%
Total operating income** 1 059.2 1206.0 146.8 113.9%

*/ Interest income includes swap points, which imafcial statements are presented in position “Resufinancial instruments carried
through profit and loss and revaluation”.
**/ The categoryincome from operating activigovers the result on core activity plus the shamei profits of affiliated entities.

As at the end of June 2008, the operating incomeeeaby the Capital Group of ING Barkaski
S.A. totalled PLN 1 206.0 million and was higher BN 146.8 million (or 13.9%) than the result
achieved during the same period in the previous. yea

The interest income at the end of June 2008 was 606\3 million, an increase by PLN 132.8 million
or 28.0% year-to-year. Growth of the interest ineomesulted from the larger volume of assets
generating interest income and advantageous chamges structure of income-generating assets.

As at the end of June 2008, fee and commissiommacmtalled PLN 422.5 million (down by PLN
33.1 million, or 7.3%, from the same period of frevious year). The decrease was mostly caused by
the lower commission related income connected tithdistribution of TFI participation units and
commission related income connected with the bageractivity (the total decrease was PLN 66.9
million). The said decrease was partly compenshiedigher (by PLN 19.3 million) payment card
related commissions (more active clients) and casimins on subscription of structured deposits of
PLN 14.5 million (the effect of introduction of &w agreement type for sale of structured products).
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The structure of commission related revenue aetlteof June and in the same period of the previous
year was as follows:

PLN million

OSubscription of
structured products
600 - BOther
500 A | DBrokerage activity
400 A WCurrency exchange
300 105 62 ODistribution of TFI units
64
200 | 3 - Oloans
100 4 BCards
132 140
0 DOKeeping accounts

06.2007 06.2008

As at the end of Q2/2008, other income totalled PLIN.2 million (up by PLN 47.1 million, or
36.2%, as compared to the same period of the prewear). The growth of other income was
significantly stimulated by the sales of MasterChrdorporated shares held by the Bank. The sale
generated income of PLN 25.3 million.

The table below presents the share of particulainiess lines in the creation of operating income.

6M 2007 6M 2008 6M 2008 / 6M 2007

PLN million PLN million PLN million %
Retail banking 606,5 623,5 17,0 102,8%
Corporate banking 356,4 4122 55,8 115,6%
Own operations 96,3 170,3 74,0 176,8%
Total operating income 1059,2 1 206,0 146,8 113,9%

The structure of operating income was dominatedhayincome generated by the retail banking
segment. Its value as at the end of June was PIIbGAillion, an increase by PLN 17.0 million or
2.8% year-to-year. The results recorded in theesfid term by retail banking represented the sum of
the growth of income from the sales of Financialrkéss Division products by
PLN 25.4 million or 73.4%,
lower commissions connected with the distributidnT&l participation units, partly
compensated by higher payment card related cononissi
sales of MasterCard shares.

The income in the wholesale banking area at theoéddne 2008 was PLN 412.2 million, an increase
by PLN 55.8 million or 15.6% year-to-year. The gtowf income resulted mostly from:
strong results in the area of sales of the FinarMderkets Division products; the
income from that source rose by PLN 42.7 millior56r3%,
increase of income from deposit & lending and alepactivity by PLN 23.2 million
or 9.4%,
decrease of income from capital market transactibpsPLN 10.1 million or
29.8%.
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The income from the Group’s proprietary operatiafter 6 months of 2008 amounted to PLN 170.3
million, an increase by PLN 74.0 million or 76.8%ay-to-year which was caused by:
strong results on proprietary trading; income frdmat source rose by PLN 62.4
million or 201.9%,
increase by PLN 11.6 million or 17.7% of the incogemerated in the ALCGarea.

Costs

6M 2007 6M 2008 6M 2008 / 6M 2007

PLN million PLN million PLN million %
Personnel costs 326.5 364.2 37.7 111.5%
Depreciation 70.8 67.0 -3.8 94.6%
Other expenses, including: 281.7 324.0 42.3 115.0%
strategic project expenses 28,4 49,2 20,8 173,2%
Total expenses 679.0 755.2 76.3 111.2%

As at the end of June 2008, the costs totalled A1548.2 million (up by PLN 76.3 million,
or 11.2 %, yoy). Growth of costs was caused by:

an increased scale of operations,

salaries at the market level,

implementation of projects aimed at optimising @sses.

As at the end of 2Q 2008, personnel costs tota@it2 million (up by PLN 37.7 million, or 11.5%,
from the costs incurred during the analogical gkiiothe previous year). The factors contributiag t
the growth of personnel costs included the raisgat#dries to the market level, as a result of wkieh
minimum salary at the Bank was increased, and tloevt of headcount following the market
expansion.

After 6 months 2008, depreciation totalled PLN 6mi0ion and was lower by PLN 3.8 million, or by
5.4% as compared to the same period of the preyiears

As at the end of June 2008, other costs totalletll B24.0 million (up by PLN 42.3 million,

or 15.0 %, from the analogical period of the pregigyear). Cost increase was mainly caused by the
strategic projects being run to further improvegesses and optimise the sale structures. Thosg cost
at the end of June 2008 amounted to PLN 49.2%yUpiN 20.8 million or 73.2% year-to-year.

Risk costs

Impairment losses and provisions for off-balanageshiabilities at the end of June 2008 were pasiti
(income) and amounted to PLN 58.2 million. The amoaf impairment charges was determined by
the sale of bad debts (agreement with Bison Niestyzowany Sekurytyzacyjny Fundusz
Inwestycyjny Zamknity), as a result of which the Bank released prowsiof PLN 43.0 million.

1 ALCO (Assets and Liabilities Committee) incomeetter with the result on investment activity.
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In the comparable period of previous year, thermdaof impairment charges for financial assets and
provisions for off-balance sheet liabilities wasaapositive and amounted to PLN 33.0 million.

Financial result

The gross financial result reported as at the drdioe 2008 totalled PLN 508.9 million against PLN
413.3 million during the same period in the pregiogear. The net financial result falling to
shareholders of the parent company was at the ¢é\&LN 407.5 million (up by PLN 72.3 million, or
21.6%, from June 2007).

V. Business Growth

1. Retail Banking
Projects and new products

In Q2/2008, ING BankSlaski continued the implementation of projects aina¢dproviding active
support for sales and easier access to bank sgrvice
Front End — the actions covered by this project aimed atlémenting new system
functionalities in respect of modifications of aaats, electronic banking, debit cards and
additional services for individual and Small Busiselients,
Self Banking — in Q2/2008 new self-banking zones were buildaa®sult of which their
number rose to 248 at the end of June 2008, frabrai the end of Q1/2008,
Loan Express —the actions as part of that project continued tu$oon extending the offer;
since the end of June Express Loans have alsodffsgrd to clients buying real property in
the primary market, buying apartments or one-farhibyises constructed by developers or
Housing Co-operatives,
Modification of ING BankOnLine — in Q2/2008 phase two of the project was launched:
new functionalities were implemented in ING Bank@r system (more options are now
available for the user), in May the transactioridatlon method was also replaced with more
secure one-off transaction codes sent via text agest€SMS),
The Most Internet-Wise Bank — as part of the project, in Q2/2008 a new charioel
communication with ING was launched — the most papinternet communicator, Skype,
and a campaign was prepared to encourage the tise system by the clients who signed the
agreements for use of ING BankOnLine in the Bragmoth have never activated the system.

ING Bank Slaski modified the product offer addressed to rethédnts and in Q2/2008 the range of
products offered was extended with:
CHF-indexed mortgage products,
new structured products (Investment Insurance DepB&OBAL PROFIT, Investment
Insurance Deposiarket Neutral Plusinvestment Insurance DepogilG — products offered
in co-operation with ING Towarzystwo UbezpietzeZycie),
AIG Investment Funds (offer for Private Bankingediis).

10



Interim consolidated financial statements
of the ING Banklgski S.A. Group for the Il quarter 2008

Works were also continued with the aim of launchintiin the Bank’s offer a new insurance product
Zysk bez ryzyka (Profit without riskgn innovative combination of savings, structurad msurance
facilities. This product was launched in mid-July.

Volumes and market position

The funds entrusted by clients

At the end of June 2008, the value of bank depodithe retail segment’s clients amounted to PLN
30,477.1 million, an increase by 3.3% vis-a-vis 82008 and an increase by 27.9% year-to-year. In
Q2/2008 the growth in volumes was visible in albupws of deposit products, however the biggest
increase was noted in respect of accounts and deposits (by 9.9% vis-a-vis March 2008). The
growth of the deposit base resulted from:
the regularly extended deposit offer of the Bartivaly supported by advertising campaigns
and new distribution channels,
better financial standing of clients (regular imgEments in the labour market, higher
salaries).

Structure of funds entrusted by Clients from th&iReegment (PLN million)

30.06.2008 31.03.2008 31.12.2007 30.09.2007 30.06.2007

Current accounts 4024.1 3825.7 4020.4 3701.9 585.5
Savings accounts 20 799.6 20538.5 19091.5 12572. 16 183.6
Accounts and term deposits 56534 51433 4 338.2 3958.4 4106.1
Banking deposits of retail segment 30477.1 29587. 27450.1 25232.5 23 835.2
TFI assets 4428.8 5485.7 7517.2 8 280.9 8210.6
Total retail segment 34 905.9 34 993.2 34 967.3 323.4 32 045.8

ING BankSlaski also sells ING TFI participation units throuighdistribution channels. As a result of
the worsening situation on the stock exchangeptbduct became less attractive and the balance of
acquired units of ING TFI investment funds fell 1.3% vis-a-vis the end of March 2008.

The rate of growth of households’ deposits at INGhBSIaski was similar to the rate of growth in the
sector, thus the market share at the end of Jud@ &8s 9.4%, similarly to the end of Q1/2008.

Volumes and share in the household

Bank deposits market M arket
(PLN m |d) 300
—@&—ING Bank Slagski - group
Market
27 1 9,4%
+ 250
22 +
8,9% g T 200
8,8% 9,0%
17 150

X112006 il VI 1X X112007 1l V12008
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As at the end of June 2008, the number of persawcabunts maintained by the Bank was
1 222.8 thousand, an increase by 2.8% comparedtidtarch 2008 and by 11.8% compared with
the similar period of the previous year

Numberofpersonalaccounts
(in thousands of pcs.)

12228

1189,8 [

11539 [

1122,0
10939 H H
| Vi | IX | |

X12007 {l V12008

Loans

A continuous enhancement of the attractivenesseafitcproducts combined with the improvement of
the financial standing of clients brought effeatsthe form of a bigger volume of retail loans.
Their value at the end of June 2008 was PLN 5 660ll6&n, an increase by 13.2% vis-a-vis the end
of March 2008 and by 51.1% year-to-year. The factmcelerating lending in the retail area included
strong results in respect of the sale of:

mortgage loans,

loans for Small Business,

cash loans.

Structure of loans for Clients from the Retail se¢PLN million)

30.06.2008 31.03.2008 31.12.2007 30.09.2007 30.06.2007

Mortgage loans 3282.7 2 880.5 2 616.0 23215 23
Other retail loans 2 367.9 21131 1958.3 1898.8 1708.9
Total retail segment 5650.6 4 993.6 4574.3 4 230 3740.2

The rate of growth of the loans granted by ING BShiski to households was higher compared with
the sector, therefore the market share rose to 2i08te end of June 2008 from 1.9% at the end of
March 2008.
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Volumes and share in the household
Bank loans market M arket
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Banking cards

The offer of ING Banklaski S.A. includes: debit cards, charge cards, tesdids and pre-paid cards.
The number of issued credit caragnt up from 267,140 as at the end of March 200878,682 as at
30 June 2008.

Numberofactive creditcards

184.9

220,2

260,9

267,1

273,17

Vi

X

X12007

V12008

2.

Wholesale Banking

Projects and new products

In the area of wholesale banking, ING Basllkski continued the efforts aimed at extending the
product offer and optimising processes in the keyas of service for the clients from that segment
that included:
works aimed at modifying the principles of handliBgect Debit products and Business to
Business Direct Debit (centralisation of operatimgl complaint-related activities),
preparations for implementation of the new appiicafor generating credit documentation
for wholesale clients (the new application is caotiyetested),
in Q2/2008 the functionality of FM products was ended (new currencies): FX spot
transactions, FX forward transactions, negotiateapodits and FX swap transactions
(interbank market),

% Together with VE Credit and VE Credit NN-P cards.
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in May the new functionality for Direct Debit wa$fered — Repetition which improves the
process of the Creditor’s settlements with the Debhder the Direct Debit,

in Q2/2008, new functionalities were offered ast phrthe ING BusinessOnLine system (the
Trade Finance service and loan handling were affedrect Debit, Business to Business
Direct Debit and European Transfer were implemeénted

at the end of Q2/2008, the ING Trade internet ptatfwas implemented on a pilot basis; the
platform is used by clients to conclude FX transas, open negotiated deposits and conclude
FX forward transactions,

in Q2/2008, preparations were made for the implaatem of part Il of the Fast Track
process pilot (fast credit process track for whaleslients). Ultimately, the process is meant
to make the offer transparent, limit formalities @ients and allow for easier handling of the
acquisition process by the Bank employees.

Volumes and market position

The funds entrusted by clients

The strong financial standing of enterprises tiaesl into the growth of value of the wholesale
clients’ deposits by 11.1% vis-a-vis March 2008 &ydl6.7% year-to-year. The main growth driver
was the high rate of growth of:

the deposits of strategic clients (up by 16.7%avids March 2008),

the deposits of large corporate clients (up by %0vis-a-vis 31.03.2008).

Structure of funds entrusted by Clients from theM&ale segment (PLN million)

30.06.2008 31.03.2008 31.12.2007 30.09.2007 30.06.2007

Strategic Clients 9538.6 8170.2 8977.2 6 957.3 7 040.4
BIG 4 059.7 3 686.6 3655.5 32824 31235
Mid-size companies 3403.0 3407.2 3537.6 4067.2 4258.1
TFI assets 101.1 123.5 158.8 227.3 2325
Total Wholesale segment 17 102.4 15 387.5 16 329.1 14534.2 14 654.5

The rate of growth of wholesale deposits at ING IB&hiski was higher compared with the sector,
thus at the end of June 2008 the market sharao@8% from 8.0% as at 31.03.2008.

Volumes and share in the wholesale
Bank deposits market M arket
19 (PLN m Id)
—&—ING Bank Slaski - group T 220
Market
8,3%+ 200
17 +
' + 180
15 + + 160
8,3% + 140
13 + + + } } } 120
X112006 I VI IX X1l 2007 1 V12008
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Loans

In the first half of 2008, the demand for loanstlod wholesale clients rose which resulted from the
better financial standing of enterprises and biggeestment outlays. This, the loans in the whaéesa
segment rose by 6.5% vis-a-vis March 2008 and b§%5/ear-to-year. The growth of the volume of
the wholesale segment’s loans was driven by:

» the loans for strategic clients (up by 9.1% visisaMéarch 2008),

» the loans for large wholesale clients (up by 5.9%).

Structure of loans for Clients from the Wholesagrsent (PLN million)

30.06.2008 31.03.2008 31.12.2007 30.09.2007 30.06.2007

Strategic clients 7 840.2 7 186.3 6 525.1 6193.0 16&7
BIG 39894 3765.8 3505.3 3 339.6 3159.1
Mid-size companies 2 636.7 25278 2 367.0 2336.2 21951
Other 403.9 484.0 389.1 312.9 319.6
Total Wholesale segment 14 870.2 13 963.9 12786.5 12181.7 11 840.5

The rate of growth of the wholesale loans at INGBSIaski was higher compared with the sector,
thus the share in the market of wholesale loans t@$.3% at the end of June 2008 from 6.0% as at
31.03.2008.

Volumes and share in the wholesale
Bank loans market M arket
(PLN mId)
15 1 —O—Wa?kgtank Slaski - group 4 240
6,3%
/ 1 200
13 + )
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9 4 + + + + + 80
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3. Electronic distribution channels

Development of electronic distribution channel®inge of the Bank’s priorities. A regular update of
this offer results in an increase of the numbelrCbénts interested in e-banking. The figures for
electronic banking clients are as follows:

30.06.2008 31.03.2008 31.12.2007 30.09.2007 30.06.2007

ING BankOnLine, ING OnLine, 960090 877636 771384 710858 651 827

MultiCash
HaloSlaski 498 747 443 104 398 297 374 298 353 347
SMS 304 775 264 219 233 745 210982 196 414
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In Q2/2008, we recorded a dynamic growth of the lpeimof clients of INGBankOnLine, a key
product in the area of electronic banking and thelver of clients using SMS and Hélaski services
also went up considerably.

In June 2008, the monthly number of transactiondemaa electronic banking systems totalled 6.3
million. In the same period last year, the numiferansactions made via electronic banking systems
was 4.8 million.

4. Factors Potentially Affecting the Financial Resultsn the Following Quarters

The most important macro-economic factors which edfégct the results in the following quarters are
listed below:

» the possible slowdown of the economic growth idaRd which may adversely affect the
investments and the demand of enterprises for I¢tmes rate of economic growth in Q2
remained at a relatively high level. GDP reportadise in Q2 by 5.6% vis-a-vis 6.1% in Q1),

» continued increases of interest rates by the MopdRolicy Council which, on the one hand,
will affect the propensity of clients to deposieithsavings with banks and, on the other hand,
may limit the demand for PLN-denominated loans \iaw of the growing inflationary
pressures, the Monetary Policy Council resolvefditiner increase the interest rates as a result
of which the reference rate rose from 5.0% at the @ 2007 to 6.0% at the end of June
2008),

» the continuing strong zloty rate which will adsely affect the competitiveness of Polish
companies abroad, and reduce the export’s rateowfth (in Q2/2008 the zloty continued to
get stronger against EUR and USD).

V. Additional information

1. Informational Details of the Bank and Its Capital Group

ING Bank Slaski S.A. (,Parent company, parent entity, Bank”Ytwihe headquarters in Katowice,
Sokolska Str. 34, was entered into the entreprendlational Court Register managed by the
Commercial Department of the Regional Court in Kate under the reference number KRS 5459.

The Parent entity statistic number is REGON 271894%nd the taxation identification number is
NIP 634-013-54-75. Entity authorised to audit fioi@hstatements is Ernst & Young Audit Sp. z o.0.

The life time of the Parent entity and other greafities are unlimited.
The share capital of ING Baritaski S.A. is PLN 130,100,000 and is divided in 13,000 ordinary

bearer shares with a par value of PLN 10.00 eduéreS of the Bank are quoted on the Warsaw Stock
Exchange.
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Price of ING BankSlaski S.A. Shares in the first half of 2008:

b.p. PLN
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ING BankSlaski S.A. is the parent company of the ING B&iski S.A. Group:

ING Securities S.A. (subsidiary, 100% share),

ING Bank Hipoteczny S.A. (subsidiary, 100% share),

ING BSK Development Sp. z 0.0. (subsidiary, 100%rsh,

Centrum BankiSlaskiego Sp. z 0.0. in liquidation (subsidiary, 108kare),
Solver Sp. z 0.0. (subsidiary, 82,3% share),

ING Powszechne Towarzystwo Emerytalne S.A. (asseci0% share).

In Q2/2008 the Group’s structure did not change.

ING BankSlaski S.A. is a subsidiary of ING Bank NV which holis75% share in the issued capital
of ING Bank Slaski and 75% shares in the total number of voteshatGeneral Meeting of
Shareholders.

As at the date of submission of the report fordgbeond quarter of 2008, the shareholders owning 5%
and more votes at the General Shareholders Meefitl§G Bank Slaski Spotka Akcyjna were the
following entities:

% of total number of

No Enit Number of shares shares and votes at
’ y and votes General Shareholders
Meeting
1. ING Bank N.V. 9,757,500 75.00
2 Commercial Union Otwarty Fundusz 700,000 538

Emerytalny BPH CU WBK

As regards members of the Bank Supervisory Bodual following individuals have held shares of
ING BankSlaski: Mr. Mirostaw Ka@mider — 3 shares; Mr. Wojciech Popiotek — 9 shafé® other
members of the Bank Management Board and the Bapkr8isory Board do not hold any shares of
ING BankSlaski S.A. As of the date of publication of the refpior 1Q 2008, the status of ING Bank
Slaski’s shares, held by the Members of the Bank Manamt Board and Supervisory Board, was
similar.
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Ratings

Fitch Ratings Ltd.

On 5 June 2008, the agency advised the Managenoamtl Bf ING BankSlaski S.A. of sustaining the
following ratings:

Long-term IDR AA-
Short-term IDR Fl+
Individual C
Support rating 1
Outlook Stable

In accordance with the report of Fitch Ratings Ltde company’s rating (“Long-term IDR") and the
short-term rating (“Short-term IDR") reflect a vemjgh probability of receiving a potential suppbyt
ING BSK, if required, from the majority shareholdédNG Bank NV (“ING Bank”) having “AA”
rating with a stable outlook. The stable ratinglank for ING BSK reflects the stable rating outlook
for ING Bank.

The individual rating reflects the improving qugliof ING BSK’s assets and the high ratio of
provisioning for exposures at risk, the high ligtydand the strong position in the deposit market.
also accounts for the growing pressure on the soiveate level.

Moody’s Investors Service Ltd.

The Bank also has the financial viability ratingegi by Moody’s Investors Service Ltd.:

Long-term FX deposits A2
Long-term PLN deposits Al
Short-term deposits P-1
Financial strength D+
Outlook for ratings of long-term and short-term dsifs Stable

Other Information

Changes in the composition of the Supervisory Board

On 24 April 2008, the General Meeting of ING Basligski S.A. acknowledged the resignation of
Messrs Marc van der Ploeg and Ignacy van Waesbdmmetheir functions in the Supervisory Board
of ING BankSlaski S.A. At the same time, Messrs Nicolaas Corndéilis and Tom Kliphuis were
appointed as members of the Supervisory Board.

Changes in the composition of the Bank Managementd

At the Supervisory Board meeting held on 15 May&Q0@ds Maria Elizabeth van Elst submitted her
resignation from the function of the Vice-presidefithe Bank Management Board, effective as of 31
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May 2008. At the same time, the Supervisory Bogmaoanted as of 1 June 2008 Ms Justyna Kesler
the Vice-president of the Bank Management Board.

At the meeting held on 12 June 2008, Mr Beniamin &a Vrie submitted his resignation from the
function of the Vice-president of the Bank Managatrigoard, effective as of 30 June 2008. At the
same time, the Supervisory Board appointed asJuflyl 2008 Ms Matgorzata Kotakowska the Vice-
president of the Bank Management Board and Mr MiBudestawski the Vice-president of the Bank
Management Board.

Headcount

The headcount in the Capital Group was as follows:
30.06.2008 8,387 individuals; or 8,209.4 BTE
31.03.2008 8,188 individuals; or 8,008.8 BTE
31.12.2007 8,074 individuals; or 7,842.1 BTE
30.06.2007 7,683 individuals; or 7,448.1 BTE

Number of Branches and ATMs

As at 30.06.2008, the Bank was running operatibnsugh the network of 330 branches compared
with 329 branches as at the end of March. Furthesmas at the end of June 2008, 100 partner
branches were opened based on the franchising nfaslelf the end of March 2008, there were 86
franchise branches operating).

As at the end of June 2008, the Bank had a netafo8&7 ATMs compared with 646 ATMs as at the
end of March 2008 and 592 ATMs as at the end of A007.

As at the end of June 2008, the Bank also hadveonletof 244 cash deposit machines, including 100
CDMs installed in the partner outlets.

2. Compliance with International Financial Reporting Standards

These consolidated financial statements have beepaped under the International Financial
Reporting Standards (IFRS) in a version approvethbyEuropean Commission effective as at the
reporting date, that is 30 June 2008; and the métion not covered in those standards has been
prepared in accordance with the Accounting Act & Qeptember 1994 (Journal of Laws
no.2002/76, item 694 as amended) and secondarsld¢ign thereto, as well as in accordance with
the Ordinance of Finance Minister of 19 October 20Gfh current and interim information
submitted by issuers of securities (Journal of Lafv2005, no. 209, item 1744). The consolidated
balance sheet and the profit and loss account &90.86.2008 including comparable financial
data, have been executed upon the applicationeo$dime accounting principles for each period.

These consolidated financial statements for Q2/20@:t the requirements of International
Financial Reporting Standards (IFRS), including 184& (International Accounting Standards) with
regard to interim financial statements. This is¢bhadensed version of the statements.

The accounting principles applied for these finahstatements are the same principles that were
used when preparing the full-year financial statet®dor 2007. The accounting principles were
presented in detail in the annual report for 2007.
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These financial statements have been prepared M funded to one thousand zlotys (unless
otherwise noted).

3. Estimates

The preparation of financial statements in accardamith IFRS requires from the Group the use of
estimates and assumptions that affect the amogysted in the financial statements and notestthere

Estimations and assumptions applied to the presamtaf value of assets, liabilities, revenues eosts,
are made on basis of historical data available ather factors considered to be relevant in given
circumstances.

Applied assumptions related to the future and awddl data sources are the base for making
estimations regarding carrying value of assets #adilities, which cannot be determined
explicitly on the basis of other sources. The estan reflect the reasons for/ sources of unceidaint
as at the balance sheet date.

The actual results may differ from estimates.

The estimations and assumptions are reviewed oonagoing basis. Adjustments to estimates are
recognized in the period when the estimation wasghd, provided that the adjustment applies to this
period alone, or in the period when the estimati@s changed and in the following periods, should
the adjustment impact both the current and futeréogs.

Major accounting estimations adopted by the Group ee as follows:

I mpairment of loans

At each balance sheet date, the Group assessethewrkigere is objective evidence of impairment
of a given financial asset or of a group of suckets Impairment of a financial asset or of a
group of financial assets is incurred only if thesebjective evidence for the impairment due to
one or many events. The occurrence of such evegtaup of such events affects the estimation
of expected cash flows regarding these assets.

The estimates may take into account any obseniadieations pointing at the occurrence of an
unfavourable change in the solvency position oftaisbbelonging to any particular group or in the
economic situation of a given country or part ofauntry, which is associated with the problems
appearing in that group of assets.

Historical parameters of recoveries are adjustedthen basis of the data coming from current
observations, so as to take into considerationrifieence of current conditions and to exclude the
influencing factors from the prior periods that acg currently present.

In order to estimate impairment or its recoveryisihecessary to estimate the present value of the
expected cash flows. If there is objective evidetiha an impairment loss on loans and receivables
carried at amortized cost has been incurred, theuamof the loss is measured as the difference
between the asset’s carrying amount and the preséunt of estimated future cash flows discounted
using effective interest rate. If, in a subsequmiod, the amount of the impairment loss decreases
and the decrease can be related objectively tovamnt @ccurring after the impairment was recognized,
the previously recognized impairment loss is reagisy adjusting a carrying amount of the financial
asset. The amount of the reversal shall be recednisprofit or loss account up to the value obpri
impairment.
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The methodology and the assumptions, on the bdsihizh the estimated cash flows and their
anticipated timing are determined, are regularlyiewwed and updated. Moreover, the tests on
historical data are carried out in order to comanteal results with estimations of impairment.

I mpairment of other non-current assets

At each balance sheet date, the Group assessesxittence of circumstances indicating of
impairment of a non-current asset. If such indicatexist, the Group performs an estimation of
recoverable value. Estimation of value-in-use nba-current asset (or cash generating unit) reguire
assumptions to be adopted, regarding, among othemsunts and timing of future cash flows,
which the Group may obtain from the given non-cotrasset (or cash generating unit). Adoption
of different measurement assumptions could affeetdarrying value of some of the non—current
assets.

The Group performs an estimation of the fair valegs costs to sell on the basis of available
market data regarding this subject or estimatioaslanby external bodies, which are also based
on estimations.

Measurement of financial instruments that do not have a quoted market price

The fair value of financial instruments not quotad active markets is measured using valuation
models. For non-optional derivatives and debentaneslable for sale, the Group uses valuation
models based on discounted cash flows. Optiongadued using option valuation models.

Valuation models used by the Group, are verifiedriependent bodies before/prior to their usage.
Where possible, in models the Group uses obsendaiefrom active markets. However, the Group
also adopts assumptions as to probability (as tcrésk, variables and market correlations). Any
change in these assumptions may affect the failevafl some financial instruments.

Retirement and sick pension severance payments provision

Retirement payments provision is calculated usingetuarial method by an independent actuary
as the present value of future liabilities of theo@® towards the employees according to
headcount and remuneration at the updating date.estimation of the provision is made on the
basis of several assumptions both about macroedonemvironment and employee turnover,

mortality risk and other. The estimated provisienupdated annually. Additionally, adjustments

relating to the balance of the provision are maaked on quarterly updated assumptions.

Starting from December 2007, the Bank changed tbeounting methodology as to the

recognition of provisions for retirement allowanty adopting the corridor approach for

recognising a specific part of the cumulated nétadal gains and losses.

Under this method, when determining an obligatioe do certain benefits, the Bank recognises
some actuarial gains and losses as revenue or,ca$isn the net value of accumulated

unrecognised actuarial gains and losses as attth@fethe previous reporting period exceeds the
higher of the following two values:

a) 10% of the current value of the obligation duedrtain benefits as at that day (before dedudfon
the plan’s assets)

b) 10% of the fair value of the plan’s assets dbattday.
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A portion of the actuarial gains and losses abéwesaid limit is recognised in the profit and loss
account as the quotient of the above named exoestha average expected remaining working life of
the Bank employees. Following that change, the Baelsents in the balance sheet the net value of
the liability comprising the current value of thedility and unrecognised actuarial gains/ losses.

Provisions for the bonus for employees and top executives

Provisions for the bonus for employees shall bars¢he amount resulting from the effective bonus
regulations.

The provisions for top executive staff bonuses esémated by the Management Board of the
Group parent entity which calculates the amourtiesfefits as of the balance-sheet date. The final
amount of the bonuses is approved by the SupewBoards of the Group’s Companies.

4. Comparability of financial data

In the financial statements prepared for the pefioth 1 January 2008 till 30 June 2008, the Bank
modified the presentation of some items of the inestatement compared with the statements for the
period from 1 January 2007 till 30 June 2007.

In the report for Q1/2007, the Bank made an inddeptalysis of the economic contents for individual
items under the line “Other operational revenuestsoand made a clear division in terms of their
character (typical revenue/ typical costs).

The balance sheet as at 30.06.2008 in comparisthe tone as of 30.06.2007 includes a separate item
“Hedge derivatives”, where the balance valuatiorfanf value hedge derivatives was presented and
whereto the relevant amounts from the items “Firdrassets carried at fair value through profit or
loss” and “Financial liabilities carried at fair lue through profit or loss” were moved. The
aforementioned balance change affected modificatiothe cash flow statement; i.e. the relevant
amounts from the item “Movements in financial assedrried at fair value through profit or loss”
were shifted to the item “Movements in other assatgl from the item “Movements in liabilities
carried at fair value through profit or loss” tetibem “Movements in other liabilities”.

Furthermore, in the financial statements prepaedfa30 June 2008, the Bank used a different
method of presentation of the short position in Afe®t securities than the one that was used in the
financial statements as of 30 June 2007. Previahgybook short position in trading debt securities
was presented on a net basis, i.e. it decreasaththgng amount of trading debt securities presgnt

in Financial assets at fair value through profitl@ss. Under the revised approach, the book short
position in trading debt securities is presentec gnoss basis in line Financial liabilities at fealue
through profit or loss. The change in approachres@ntation of book short position in trading debt
securities does not affect the Bank’s profit angslaccount, however it results in an increase @f th
Bank’s total assets by the amount of the book gbmsition.

In the financial statements as at 30.06.2008, thekB-hanged the presentation of Investment Term
Deposits in the balance-sheet notes by movingaleant amounts from the item “Liabilities towards
financial sector entities other than banks — teepodits” to the item “Liabilities towards non-fir@al
entities — household deposits — term deposits”.
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The balance sheet as of 30 June 2007 and the loasisthtement for the®1half of 2007 have been
transformed to ensure their comparability.

In the financial statements covering the term frbndanuary 2008 until 30 June 2008, the Bank
changed the presentation of accepted contingdliti@s. It resulted from a thorough analysis atal
aimed at identifying all types of received liabdg that complied with the criteria of contingent

liabilities such a guarantees.

The balance-sheet items for preceding terms wgustad in order to ensure their comparability.

23



Interim consolidated financial statements

of the ING Bank Slgski S.A. Group for the I quarter 2008

5. Supplementary Datato Profit and L oss Account and Balance Sheet Positions

1 Net interest income

Interest expense and similar charges

Il quarter 2008 2 quarters 2008

Il quarter 2007

2 quar ters 2007

- Deposits from banks 248 146 460 039 219 315 415 610
- Deposits from customers 274 843 578 558 215909 409 167
- Debt securities 298 924 509 295 161 307 352 470
- Other 5262 9292 545 975
827 175 1557 184 597 076 1178 222
Interest expense and similar charges
- Deposits from banks 54 076 92 247 45189 47 364
- Deposits from customers 476 593 894 651 263 421 556 520
- Loans and advances 9 9 28 234
- Reverse repos 8 796 19 625 30 430 55 039
539 474 1006 532 339 068 659 157
Net interest income 287 701 550 652 258 008 519 065
- _Swap points (wh_lch are presente_zd in the item "Result on flrlw'anual 25 412 55 692 20 586 -45 510
instruments carried through profit and loss and revaluation™)
Net interest income including swap points 313113 606 344 237 422 473 555

In accordance with IAS the Bank excludes the swap points from the net interest income calculation. However the Bank takes a stand that for
analysis purposes the both items should be presented together.

2 Net commission income

Commission income

Il quarter 2008 2 quarters 2008

Il quarter 2007

2 quar ters 2007

- Commission related to brokerage activity 16 306 42 003 32440 65 539
- Commission related to keeping accounts 71077 139811 69 111 131591
- Commission related to loans and advances 30275 63912 25 259 52 853
- Commission related to payment and credit cards 45 594 85 757 33580 66 502
- Commission related to distribution of participation units 27 893 61561 54 926 104 934
- Fiduciary and custodian fees 7 960 15 162 7 440 15902
- Foreign commercial business 4123 8 048 5752 11 237
- Commission related to subscription of structured products 14 458 14 458 0 0
- The transaction margin on currency exchange transactions 23351 45725 27 387 52 029
- Other 9 338 15 626 2777 5 365
250 375 492 063 258 672 505 952

Commission expense
- Brokerage fees 4901 12 394 6 960 14 652
- Other commission 30071 57 152 18 418 35676
34972 69 546 25378 50 328
Net commission income 215 403 422 517 233294 455 624
3 Result on financial instruments carried through pro fit and loss Il quarter 2008 2 quarters 2008 Il quarter 2007 2 quar _ters 2007

and revaluation

- Net income on financial assets and liabilities held for trading -76 943 160 577 -23411 -9 054

- Net |nl<:(‘)rlne on fm@mal assets and liabilities measured at fair value 14170 3718 2260 3014
upon initial recognition

- Result on the revaluation of balance sheet items 180 277 20 072 27 315 25 028
Result on fmgnmal instruments carried through pro fit and loss 89 164 184 367 6164 18 988
and revaluation
of which:

- Swap points 25412 55 692 -20 586 -45 510
Result on financial instruments carried through pro fit and loss 63 752 128 675 26 750 64 498

and revaluation after swap poins excluding
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4 General and administrative expenses Il quarter 2008 2 quarters 2008 Il quarter 2007 2 quar ters 2007
- Personnel expenses 182 884 364 192 171879 326 485
- General and administrative expenses 168 830 318 600 134 201 279 424
- Depreciation and amortisation 33613 66 959 36 160 70 759

Total 385 327 749 751 342 240 676 668

= I.mpf’:}lrmem (OSSN [PIEH S ETENEr Gl R ETES ER eel Il quarter 2008 2 quarters 2008 Il quarter 2007 2 quar ters 2007

liabilities

Impairment losses 216 079 299 378 55813 155 195

Reversed impairment losses -274 679 -357 535 -82 500 -188 191

Net impairment losses and provisions for off-balanc e sheet liabilities -58 600 -58 157 -26 687 -32 996

6 Share |p net profit (loss) of associated entitiesr ~ ecognised under llquarter 2008 2quarters 2008 Illquaner 2007, 2 quar ters 2007
the equity method

- ING Powszechne Towarzystwo Emerytalne S.A. 14 214 25 830 10 900 23 300

Total 14 214 25830 10 900 23 300

A as of as of stan na as of as of

7 Loans and receivablesito other banks 30 Jun 2008 31 Mar 2008 31 Dec 2007 30 Jun 2007 31 Mar 2007

- Current accounts 363918 375 950 381 145 352110 154 479

- interbank deposits 7 594 688 13071018 14 347 480 17 322 487 15 723 249

- other receivables 924 561 513794 345 940 307 256 643 364

- loans and advances 452 967 428 123 280113 187 698 291 045

- reverse repo transactions 405 740 0 0 0 0

- other receivables 65 854 85671 65 827 119 558 352 319

- accrued interest 119174 121 990 109 791 97 944 93 694

Total (gross) 9002 341 14 082 752 15 184 356 18 079 797 16 614 786

Impairment losses -295 -2 139 -691 -854 -619

Total (net) 9 002 046 14 080 613 15 183 665 18 078 943 16 614 167

. q q . as of as of stan na as of as of

8 Financial assets at fairvallie through profit orll = 0ss 30 Jun 2008 31 Mar 2008 31 Dec 2007 30 Jun 2007 31 Mar 2007

- Financial assets held for trading 7 002 019 7058 477 6 062 786 5175 310 9937 816

Debt instruments 4814 031 4973 879 4373 230 4 323 453 9032 893

Equity instruments 2 067 23 086 38530 2108 11 169

Derivative financial instruments 2185921 2061 512 1651 026 849 749 893 754

- Financial assets designated as at fair value upon initial recognition 4158 110 4180 215 1844778 1822 698 1177 041

Deposits 2470 683 2234 293 0 0 0

Debt instruments 1432459 1587 607 1513211 1035 805 690 295

Repo transactions 254 968 358 315 331 567 786 893 486 746

Total 11160129 11 238 692 7907 564 6 998 008 11114857

9l £ t as of as of stan na as of as of

nvestments 30 Jun 2008 31 Mar 2008 31 Dec 2007 30 Jun 2007 31 Mar 2007

- Available-for-sale financial assets 10 816 223 10159 711 8 547 497 9593 763 12 001 742

Debt instruments, including: 10 811 768 10 137 057 8524 148 9572413 11 986 682

hedged items in fair value hedging 3112 530 2084 415 435 531 48 541 0

Equity instruments 4 455 22 654 23349 21350 15 060

- Held-to-maturity financial assets 6 185 038 3773653 840 776 0 0

Debt instruments 6 185 038 3773653 840 776 0 0

Total 17 001 261 13 933 364 9388 273 9593 763 12 001 742
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10 Loans and receivables to customers ol gl stan na 2o gelo
30 Jun 2008 31 Mar 2008 31 Dec 2007 30 Jun 2007 31 Mar 2007
Loans and other receivables to entities
from the financial sector other than banks
- loans and advances 2596 843 2 453 997 2225200 2 053 482 2170 606
- in the current account 519 872 452 264 378 909 436 288 454 299
- term ones 2076 971 2001733 1846 291 1617 194 1716 307
- reverse repo transactions 801 941 0 0 0 0
- other receivables 103 069 95 149 110 040 69 649 81933
- accrued interest 6483 7782 7413 4048 5214
Total (gross) 3508 336 2 556 928 2 342 653 2127179 2 257 753
Impairment losses -3 604 -5 684 -5 840 -4 702 -7 617
Total (net) 3504 732 2551 244 2 336 813 2122 477 2 250 136
Loans and other receivables to entities
from the non-financial sector
- loans and advances granted to business entities 10 582 004 9925 102 8 896 590 8 145 620 7 639 140
- in the current account 4 005 199 3714 861 3103 368 3044 135 2902510
- term ones 6 576 805 6 210 241 5793 222 5101 485 4736 630
- loans and advances granted to households 5916 337 5 358 462 4928 295 4162 035 3783649
- in the current account 1097 907 1024121 965 928 997 614 951 057
- term ones 4818 430 4334 341 3962 367 3164 421 2832592
- other receivables 68 919 77 530 57 128 135 627 121 662
- accrued interest 24714 25221 18 690 18 946 24104
Total (gross) 16 591 974 15 386 315 13 900 703 12 462 228 11 568 555
Impairment losses -359 128 -539 240 -526 101 -590 673 -632 203
Total (net) 16 232 846 14 847 075 13 374 602 11 871 555 10 936 352
Loans and other receivables to entities
from the government and self-government institutions’ sector
- loans and advances 672 647 668 081 695 188 603 741 629 041
- in the current account 16 313 12 007 9871 10 641 5370
- term ones 656 334 656 074 685 317 593 100 623671
- other receivables 30 0 0 0 0
- accrued interest 2348 1974 2031 2016 1753
Total (gross) 675 025 670 055 697 219 605 757 630 794
Impairment losses -26 863 -28 456 -29 496 -32 613 -34 710
Total (net) 648 162 641 599 667 723 573144 596 084
Loans and other receivables to customers - TOTAL
- loans and advances 19 767 831 18 405 642 16 745 273 14 964 878 14 222 436
- reverse repo transactions 801 941 0 0 0 0
- other receivables 172 018 172 679 167 168 205 276 203 595
- accrued interest 33 545 34 977 28134 25010 31071
Loans and other receivables to customers — gross 20 775 335 18 613 298 16 940 575 15 195 164 14 457 102
Impairment losses -389 595 -573 380 -561 437 -627 988 -674 530
Loans and other receivables to customers — net 20 385 740 18 039 918 16 379 138 14 567 176 13782 572
. as of as of stan na as of as of
11 Property, plant and equipment 30 Jun 2008 31 Mar 2008 31 Dec 2007 30 Jun 2007 31 Mar 2007
- Real estate and investments in third-party non-current assets 389 903 401 599 404 290 414 822 434 206
- Computer hardware 41194 43 167 43 273 51 476 46 122
- Vehicles 206 307 335 436 433
- Other fixtures and fittings 76 309 73 262 70 854 71040 74 883
- Constructions in progress 21536 18 024 14 186 14 697 9 353
Total 529 148 536 359 532 938 552 471 564 996
L as of as of stan na as of as of
12 Liabilities due to other banks 30 Jun 2008 31 Mar 2008 31 Dec 2007 30 Jun 2007 31 Mar 2007
- Current accounts 320 946 470 682 82 357 180 446 84 350
- Interbank deposits 5739 552 4691 484 1707 059 3160 610 5291 982
- Repo transactions 0 0 0 481 543 194 615
- Other liabilities 14 140 87 844 9457 40 856 20 697
- Accrued interest 10 556 9618 11 322 4981 6975
Total 6 085 194 5259 628 1810195 3 868 436 5598 619
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13 Financial liabilities at fair value ol gl stan na 2o gelo
30 Jun 2008 31 Mar 2008 31 Dec 2007 30 Jun 2007 31 Mar 2007
- Financial liabilities held for trading 1507 874 1252 507 1057 294 814 041 788 673
Derivative financial instruments 1507 874 1252 507 1057 294 814 041 788 673
- Financial liabilities designated as at fair value upon initial recognition 21382 3287 856 102 716 3123892 4182 346
Sell-buy-back transactions 21382 3287 856 102 716 3123892 4182 346
- Book short position in trading securities 108 372 25 222 54 971 406 455 419 797
Total 1637 628 4 565 585 1214981 4344 388 5390 816
L as of as of stan na as of as of
14 Liabilities due to customers 30 Jun 2008 31 Mar 2008 31 Dec 2007 30 Jun 2007 31 Mar 2007
Liabilities due to entities from the financial sector other than banks
- Deposits 3586 988 2 366 208 2226 226 2744 315 2882824
- current accounts 2111392 1449 816 1229 825 2099 342 2550 379
- term deposit 1475596 916 392 996 401 644 973 332 445
- Repo transactions 191 653 635 153 725974 1972999 2232 060
- Other liabilities 152 961 84 046 115 359 71 884 110 959
- Accrued interest 1972 2279 1650 1944 3735
Total 3933574 3 087 686 3 069 209 4791142 5229 578
Liabilities due to entities from the non-financial sector
- Business entities’ deposits 11 990 707 11 691 020 12 746 659 10 688 271 10 553 520
- current accounts 7123 233 6 807 333 7970 381 6 202 649 5611 499
- term deposit 4 867 474 4 883 687 4776 278 4 485 622 4942 021
- Households' deposits 28227771 27 615 666 25356 471 21983 661 22 463172
- current accounts 3582617 3482708 2603 797 2999 064 3029 989
- savings accounts 19 945 013 19 694 069 19 069 974 15 427 642 15676 438
- term deposit 4700 141 4 438 889 3682 700 3556 955 3756 745
- Repo transactions 13993 31 296 128 000 18 727 157 898
- Other liabilities 466 321 449 472 571 867 579 368 375 063
- Accrued interest 68 674 54 533 50 559 61 338 53 225
Total 40 767 466 39 841 987 38 853 556 33 331 365 33 602 878
Liabilities due to entities from the government and self-government institutions’ sector
- Deposits 2880 694 2372464 2571234 2128 210 1939 076
- current accounts 1695 323 1264072 2028 882 909 977 852 461
- term deposit 1185371 1108 392 542 352 1218233 1086 615
- Other liabilities 4 646 7171 6 683 703 1468
- Accrued interest 4677 2489 1155 1996 1570
Total 2890017 2382124 2579072 2130909 1942114
Liabilities due to customers — TOTAL
- Deposits 46 686 160 44 045 358 42900 590 37 544 457 37 838 592
- Repo transactions 205 646 666 449 853 974 1991 726 2389 958
- Other liabilities 623 928 540 689 693 909 651 955 487 490
- Accrued interest 75323 59 301 53 364 65 278 58 530
Total 47 591 057 45311 797 44 501 837 40 253 416 40 774 570
ISIPIOVISIONS as of as of stan na as of as of
30 Jun 2008 31 Mar 2008 31 Dec 2007 30 Jun 2007 31 Mar 2007
- provision for disputes 29 975 29294 29294 33152 35190
- provision for off-balance sheet liabilities 20129 20 689 23933 26 827 23762
- provision for retirement benefits 11839 11 839 11839 10 899 10 899
- provision for unused holidays 7439 7 439 7441 12 148 12 148
Total 69 382 69 261 72 507 83 026 81999
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6. Quality of Credit Portfolio

In the first half of 2008, the quality of the credortfolio of the Bank Capital Group further impeal.
At the end of June 2008, the value of impaired $oaas PLN 365 million vis-a-vis PLN 587 million
year-to-year. The share of the impaired portfadilh from 3.84% in June 2007 to 1.79% in June 2008.
The credit portfolio quality improved mostly asesult of:

» continued improvement of the effectiveness of tealit risk management process,

» better financial standing of borrowers,

» effective restructuring of the old portfolio of bddbts.

The table below presents the quality of the cneditfolio of ING BankSlaski (PLN million).

PLN million 31.03.2008 31.03.2008 31.12.2007 30.06.2007
Exposure total 20 424 19 069 17 081 15 295
Provisions total 400 585 576 646
Total coverage ratio (%) 2.0% 3.1% 3.4% 4.2%
Corporate entities 14 700 14 003 12 434 11 408
- unimpaired portfolio 14 477 13 587 12 057 10 964
- impaired portfolio 223 416 377 444
Impairment 185 388 364 425
IBNR 77 68 81 80
Provisions for off-balance commitments 6 7 9 9
Impaired portfolio coverage (%) 82.8% 93.4% 96.7% P5%
Retail 5724 5 066 4 647 3 887
- unimpaired portfolio 5 582 4933 4516 3744
- impaired portfolio 142 133 131 143
Impairment 101 92 91 97
IBNR 16 15 16 18
Provisions for off-balance commitments 14 14 14 18
Impaired portfolio coverage (%) 71.5% 69.1% 69.0% 66%
Share of impaired loans in portfolio (%) 1.79% 2.886 2.97% 3.84%
7. Off-balance sheet items

PLN million 30.06.2008 31.03.2008 31.12.2007 30.09.2007 30.06.2007
Contingent liabilities granted 12 528.2 11 788.0 1233.9 13 043.3 10 643.4
Contingent liabilities received 14 061.1 13067.8  41092.9 12 202.7 10 2455
Off-balance sheet financial instruments 241 695.342 268.5 207 320.2 178185.1 178103.9
Total off-balance sheet items 268 284.6 267 124.3 34247.0 203431.1 1989928

The decrease of the balance of contingent liaddligranted as at 30.06.2008 vis-a-vis 31.12.2007
by PLN 305.7 million resulted mainly from the dease of the item of “deposits to be released
in inter-bank transactions”. On the other hand, tlexrease of contingent liabilities received

by PLN 31.8 million resulted mostly from the de@eaof the item of “deposits to be received

in inter-bank transactions”.
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On 17 June 2008, an annex to the credit agreemesnsigned with ING Commercial Finance Polska
S.A. dated 8 September 2007 which increased theiainud the credit limit by PLN 200 million. The
total credit limit rose to PLN 700 million.

8. Issues, Redemption or Repayments of Debt Secies and Equities
None.
9. Dividends Paid

On 24 April 2008, the General Shareholders Meesipgroved the payout of dividend for 2007 of
PLN 11.70 gross per 1 share, which is equivalerRlibl 152,217,000. The dividend was paid on 2
June 2008.

10. Acquisition or Sale of a Component of PropertyPlant and Equipment (Sale of Real
Estate)

In the period of 6 months of 2008, the Bank’s prape were sold. The properties were sold on an
arm’s length basis. As a result of these salesBtrk earned a profit of PLN 737,000 recognised
under retained profits.

11. Settlements due to disputable cases

ING BankSlaski maintains detailed records of court cases aner diabilities being legal claims. The
Bank establishes reserves for the cases, whidteinpinion of the legal staff and/or managemerit sta
are encumbered with a high risk of losing the casdt is impossible to recover the lost assets.
Possible future settlements are made against seeves established.

Changes to the litigation reserves were presergbmib

PLN million 2Q2008 1Q2008 4Q2007 3Q2007 2Q2007
Status at the period beginning: 29.3 29.3 29.5 33.2 35.2
Establishment of provisions as costs 3.0 1.3 2.2 0.1 0.9
Release of provisions as income -1.3 -0.3 -1.2 0.0 0.0
Utilisation of provision due to dispute loss 10 10 13 38 29
or settlement

Status as at the period end 30.0 29.3 29.3 29.5 33.

Either in 2Q of 2008 or 2Q of 2007, no proceedingscerning liabilities or debts whose total value
would amount to 10% of the Bank’'s equity were atiid before courts or administrative bodies
against the Capital Group of ING Baflkski.

12. Seasonality or cyclicity of activity

Activity of ING BankSlaski Group is not subject to seasonality or cygligithin the meaning of §21
of IAS 34.
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13. Significant Developments after the Closing ohe Interim Period

Significant credit agreements

On 6 August 2008, the credit agreement of PLN 61llom was signed with Philip Morris Polska
S.A. (indicated in the agreement as the BorrowBhilip Morris Polska Distribution Sp. z o.0.
(indicated in the agreement as the Obligor) andigPNorris Polska Tobacco sp. z 0.0. (indicated in
the agreement as the Obligor). The loan was disbdues a guarantee line. The Borrower is not
affiliated with ING BankSlaski S.A.

On 6 August 2008, an annex was signed to the cemitement dated 17 March 2005 with the
company Europejski Fundusz Leasingowy S.A. to faeamcurrent operations. The credit facility
totalled PLN 500 million. The Borrower is not aifited with ING BankSlaski S.A.

14. Transactions with Related Entities

Subsidiaries and Related Entities of ING B&hdski:
ING Securities S.A.
ING BSK Development Sp. z o.0.
Solver Sp. z o.0.,
ING Powszechne Towarzystwo Emerytalne S.A.,
Centrum Bankislaskiego (CBS) Sp. z 0.0. in liquidation,
ING Bank Hipoteczny S.A.

as part of their business hold current accountdl@t Bank Slaski, via which they perform standard
clearing operations and also invest cash fundsgusérm deposits. Furthermore, ING Bank
Hipoteczny took loans from ING Barfkaski. Similarly, ING BankSlaski maintains bank accounts of
other members of ING Group, for instance ING Le@@and), ING Car Lease and ING Real Estate.
The transactions with the above entities are perdron an arm’s length basis.

ING Bank Slaski performs operations with ING Bank NV and itsbsidiaries on the inter-bank
market. These are both short-term deposits and]@nwell as operations in derivatives: Forex Spot
and Forex Forward, FX options and SWAP transactions

There were also other transactions between theciagso entities and ING BanRlaski. They
originated from agreements concluded as to co-tiparasublease of premises, lease of equipment,
data processing, employees’ insurance contributiteessing of non-current assets and intangible
assets as well as car fleet leasing and management.

In the period 1.01.2008 — 30.06.2008 the followingnsactions were made of the total value
exceeding EURO 500,000:

- In connection with execution of the Co-operatiorrédgment concluded by ING BaSkaski S.A.
and ING Bank NV the remuneration for the servicesvigled as to financial consulting in 6
months of 2008 amounted to PLN 21.3 million (ndtpllowing the implementation of the
agreement for provision of data processing anchfiiz information analysis services, concluded
by and between ING BanKlaski S.A. and ING Bank NV, the fee for data procegsand
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financial information analysis services used by IB&nk Slaski amounted to PLN 5.6 million

(net).

- ING Services Polska provides services to ING B&hiski with regard to lease of hardware
resources. The costs of service were PLN 10.7amillgross).

- ING BankSlaski made a transaction with ING Lease due to sskled functional rooms totalling
PLN 7.2 million (gross).

- ING BankSlaski co-operates with ING Car Lease as to leasingan$ and management of car

fleet. The derivative amount of payment was PLNrilion in 6 months of 2008 (gross).

Transactions with related entities (in PLN thousgnd

30.06.2008

Parent company Other ING Group Subsidiary Associated

entities undertakings undertakings

Receivables
Deposits 7 216 420 951 350 - -
Loans - 1309 071 150 228 -
Securities - - 50 365 -
Other receivables 16 539 15126 41 -
Liabilities
Deposits 3706 885 218 965 223 106 17 822
Other liabilities 1711 847 384 -
Off-balance-sheet operations
Guarantees granted - 934 100 -
Credit lines granted - 689 518 250 158 -
Guarantees received 3143434 - - -
FX transactions 16727 226 5963 555 - -
Forward transactions 627 931 833 439 - -
IRS/CIRS 29 819 681 1524 981 - -
FRA 491 624 130 009 - -
Options 1248911 1852 694 - -
Revenue and costs
Revenue 199 167 61 859 4 888 114
Costs 29 340 25 202 7 353 2115
30.06.2007

Parent company Other ING Group Subsidiary Associated

entities undertakings undertakings

Receivables
Deposits 1735 047 386 759 - -
Loans - 1 070 055 346 047 -
Securities - - 30 260 -
Other receivables 208 520 500 2 706 -
Liabilities
Deposits 1528 094 233 138 284 102 17 141
Other liabilities 116 465 6 624 17 -
Off-balance-sheet operations
Guarantees granted 304 493 202 381 - -
Credit lines granted - 53 759 217 967 -
Guarantees received 3 436 556 - - -
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FX transactions 20084 213 1 456 868

Forward transactions 276 575 1569 467 - -
IRS/CIRS 26 762 366 101 889 - -
FRA 360 987 - - -
Options 1019 080 631 567 -

Revenue and costs

Revenue 81 302 19 427 9 249 108
Costs 31 200 17 951 16 201 3014

15. Segmentation of Revenue and Financial Results ofaélGroup

The basic division applied by the Group is the slon by sector. The Group of ING BaSkiski is
managed by means of business division into thevatlg sectors:

* Retalil,

*  Wholesale,

* FM, ALCO (Assets and Liabilities Management).
As part of its retail operations, the Bank’s cdpifaup provides service to private individuals ésa
clients and affluent clients segment) and smalinasses.

These operations are analysed in terms of thewoilp products: credit facilities (personal account
overdraft, loans related to cards, instalment lpgsdential loans and mortgage loans), contoaaid
granted by the Loans and Savings Unit, mortgagasiaaanted by ING Bank Hipoteczny, deposit
products (current accounts, term deposits, savaounts), participation units of ING funds,
brokerage services provided by ING Securities Sé\lzank cards.

Wholesale encompasses service of institutionahidiwithin the following segments: strategic clgnt
big and mid-sized companies.

The capital group maintains reporting for its wisalle operations broken down into the following
types of products: credit products (working capltdns, and investment loans), deposit products
(current accounts, term and negotiable depositssamthgs accounts), custody-related services, and
operations in the capital market performed by tlaeept entity and ING Securities, as well as
intermediation in leasing-related services.

Financial markets cover both proprietary and claggrations in money and capital markets.

The following types of products are distinguishadhiis type of activity: FX market products, money
market products and derivatives, operations in rigesl (Treasury bills, shares and bonds). The item
of Financial Markets — total segment reverqresents income from proprietary trading. The meo
from the sale of FM products to the wholesale agtdilr segments is recognised in the incomes of
those segments.

ALCO (Assets and Liabilities Committee) deals pmadwmntly with the investment of own funds and
funding of some of the Bank’s assets. The main eigrof revenue from ALCO'’s core operations is
the revenue from the investment of own funds (bcagtital). The revenue is then adjusted for interest
accrued on the economic capital required by indi@idousiness lines (retail segment, wholesale
segment, and financial markets segment). Interegtconomic capital is re-allocated from the ALCO
line to the individual business lines, dependindhair demand for economic capital.
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Sectoral division, defined with the internal redidas of the Bank, constitutes the basis for sdjmara
of wholesale and retail segments.

The measurement of the segment’s assets, liabjlie®enue and costs shall be based on the aaogunti
standards used by the Group. In particular, theria and external interest revenue and costs for
individual segments shall be established with #e af the transfer pricing system. Transfer prares
defined based on the yield curve for a given cuyehat is common for assets and liabilities. The
transfer price that is determined for the prodbeing assets and liabilities with the same position
the yield curve is identical. The original transfalice — coming from the product measurement
regarding the yield curve can be modified and thetdrs adjusting the transfer price can be the
following: a premium for obtainment of long-ternguiidity, matching of the Bank’s position, a
hedging cost for sophisticated products and theingipolicy. Thereafter, based on quotation rates
available at news services, yield curves are deeelasing mathematical equations.

Revenue, costs, results, assets and liabilitiesaf@iven segment account for elements that are

directly attributable to the segment in question,well as element that may be attributed to that
segment based on reasonable premises.
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30.06.2008 30.06.2007
Retail Corporate Own operations Non-allocated Retail Corporate Own operations Non-allocated
PLN thousand customers customers Proprietary ) TOTAL customers customers Proprietary : TOTAL
. ALCO items ) ALCO items
segment segment trading segment segment trading
Revenue total 637 749 425 547 100766 41919 1205981 615 955 365 224 35808 42 235 1 059 222
Core business 623 518 412 142 93302 77020 1205981 606 460 356 395 30938 65 428 1 059 222
Income on lending 124714 109 106 233 820 114 240 102 465 216 705
Interest income external 233 059 446 160 153 811 281 388
Interest cost internal -141 912 -374 121 -71 750 -224 694
Income on fees/ other income 33567 37067 32179 45 771
Income on deposits 328 416 151 882 480 298 313551 131 192 444 743
Interest costs external -533 745 -224 851 -321 960 -125 390
Interest income internal 722 792 323182 514 768 201 177
Income on fees/ other income 139 370 53 551 120 744 55 405
Income on mutual funds 59 612 59 612 96 808 96 808
Income on brokerage and 15738 33 821 49 558 25 763 47 621 73 383
custody
Other income on core business 9210 -1152 271 784 77 020 356 862 -1742 -690 141 287 65 428 204 282
FM products sales 59 997 118 485 -178 482 0 34 540 75 808 -110 348 0
Income on Pension Funds shares 25830 25 830 23 300 23 300
Share in profits (losses) 0 0 0 0
of minority shareholders
Result on economic capital 14 231 13 405 7 465 -35 101 0 9 495 8 828 4 870 -23 193 0
Expenses total 478 414 240 768 28 887 2530 4621 755 220 431 115 216 767 30721 -2962 3321 678 963
Operational costs 478 414 240 768 28 887 2 530 4621 755 220 431 115 216 767 30721 -2 962 3321 678 963
including depreciation 52 824 10921 3214 66 959 55822 11 541 3396 70 759
Result before risk 159 335 184 779 71880 39389 -4 621 450 761 184 840 148 456 5 087 45 197 -3321 380 259
Risk cost -11 842 -46 315 0 0 -58 157 -15 265 -17 731 0 0 -32 996
Result before tax 171177 231 093 71880 39 389 -4 621 508 918 200 105 166 187 5 087 45 197 -3 321 413 255
CIT 101 449 72 969
Result after tax 407 469 340 286
- aSS|gn(.ed to shareholders of 407 470 335 187
the holding company
- assigned to minority shareholders -1 5099
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16. Selected Financial Data from Financial Statemes

PLN thousand EUR thousand
2Q 2008 2Q 2007 2Q 2008 2Q 2007
period period period period

from 01.01.2008
to 30.06.2008

from 01.01.2007
to 30.06.2007

from 01.01.2008
to 30.06.2008

from 01.01.2007
to 30.06.2007

Interest income 1557 184 1178 222 447 775 306 143
Commission income 492 063 505 952 141 495 131 464
Result on basic activities 1180151 1035922 339 358 269 169
Result before tax 508 918 413 255 146 342 107 378
Net result of shareholders of the holding company 407 470 335 187 117 170 87 093
Net result of minority shareholders -1 5099 0 1325
Net cash flows -2 224 369 -3177 371 -639 628 -825 591
Earnings per ordinary share (PLN / EUR) 31.32 25.76 9.01 6.69
PLN thousand EUR thousand

2 quarters 2008
as at

2 quarters 2007
as at

2 quarters 2008
as at

2 quarters 2007
as at

30.06.2008 30.06.2007 30.06.2008 30.06.2007
Total assets 60 527 056 53 203 078 18 045 154 14 127 962
Equity of the holding company 3977 626 3621 892 1185 864 961 786
Share capital 130 100 130 100 38 787 34 548
Numer of shares 13 010 000 13 010 000 - -
Book value per share (PLN / EUR) 305.74 278.39 91.15 73.93
Solvency ratio (%) 11.22% 13.41% - -

In order to determine the basic figures in EUR,fallewing exchange rates were applied:
for balance-sheet items — PLN 3.3542 NBP excharge of 30.06.2008; 3.7658 NBP

exchange rate of 30.06.2007,

for income statement items for 30.06.2008 — PLN7364exchange rate calculated as the
average of NBP exchange rates as at the last dagabf month in 1Q and 2Q 2008; 3.8486
exchange rate calculated as the average of NBPamgehrates as at the last day of each

month in 1Q and 2Q 2007.
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V1. Standalone Financial Statement of the Bank

Il quarter 2008

2 quarters 2008

Il quarter 2007

2 quarters 2007

P ROFIT AN D LOSS ACCOU NT the period the period the period the period
(PLN 'OOO) from 01 Apr 2008 from 01 Jan 2008 from 01 Apr 2007 from 01 Jan 2007
to 30 Jun 2008 to 30 Jun 2008 to 30 Jun 2007 to 30 Jun 2007

Interest income 823 926 1551 006 598 471 1181413
Interest expenses 543 337 1013 855 341775 664 333
Net interest income 280 589 537 151 256 696 517 080
Commission income 233 440 448 173 224 837 437 506
Commission expenses 31179 59 032 19 332 36 489
Net commission income 202 261 389 141 205 505 401 017
Net income on investment financial assets 129 806 128 358 97 614 114 560
glreotﬂltnggan;;):;r;?r:;c;:;sﬂr:sasured at fair value through 88 591 182 590 2196 15 308
Other operating income and expenses -17 631 -12 369 5135 7917
Result on basic activities 683 616 1224871 567 146 1 055 882
General and administrative expenses 373034 725 276 335 642 662 822
Other expenses 3309 5377 632 1418
:gl;))iﬁiirzsent losses and provisions for off-balance sheet 58 598 58 555 26 661 .33 482
Profit (loss) before tax 365 871 552 773 257 533 425 124
Income tax 57 916 95 340 29 387 65 502
Net result for the current year 307 955 457 433 228 146 359 622
Net profit (loss) 457 433 359 622
Weighted average number of ordinary shares 13 010 000 13 010 000
Earnings per ordinary share (PLN) 35,16 27,64
Diluted weighted average number of ordinary shares 13 010 000 13 010 000
Diluted earnings per ordinary share (PLN) 35,16 27,64

36



Interim consolidated financial statements
of the ING Bank Slgski S.A. Group for the I quarter 2008

2 quarters 2008 1 quarter 2008 end of year 2007 2 quarters 2007 1 quarter 2007
BALANCE SH EET (PLN '000) as of as of stan na as of as of
30 Jun 2008 31 Mar 2008 31 Dec 2007 30 Jun 2007 31 Mar 2007
ASSETS
- Cash in hand and balances with the Central Bank 1622834 1661279 1841720 2 608 856 1807 568
- Loans and receivables to other banks 9 097 930 14166 193 15238 778 18 044 598 16 760 017
- Financial assets measured at fair value through profit and loss 11 158 062 11 215 606 7 869 034 6998 735 11 105 699
- Investments 17 051 441 13 983 507 9418 393 9623 837 12 031 803
- available-for-sale 10 866 403 10 209 854 8577 617 9623 837 12 031 803
- held-to-maturity 6 185 038 3773653 840 776 0 0
- Derivative hedge instruments 75992 3623 4572 935 0
- Loans and receivables to customers 20 053 851 17 699 255 16 049 702 14 636 720 13 834 653
- Investments in controlled entities 210 569 210 569 210569 140 410 126 910
- Investment real estates 135 845 145 824 144713 0 0
- Property, plant and equipment 518 148 524 998 521 243 387 117 398 610
- Intangible assets 309 648 314 530 317 801 318 301 324 826
- Property, plant and equipment held for sale 266 269 241 254 224
- Current tax asset 0 9747 25 256 0 0
- Deferred tax asset 84 605 34 949 45 001 93 477 16 111
- Other assets 129 454 122 973 139 403 154 642 127 231
Total assets 60448645 60093322 51826426 53007882 56533652
EQUITY ANDLIABILITIES
LIABILITIES
- Liabilities due to other banks 6 083 870 5200 663 1812283 3841 456 5876 725
- Financial liabilities measured at fair value through profit and loss 1637 628 4 565 585 1214981 4 344 388 5112 355
- Derivative hedge instruments 24515 10 079 0 0 0
- Liabilities due to customers 47 646 143 45 437 337 44 502 189 40 244 236 40 903 716
- Provisions 67 782 67 661 70 904 81715 80 688
- Current income tax liabilities 53 001 0 0 49 621 65 275
- Other liabilities 1070773 991 805 556 615 941 509 768 143
Total liabilities 56 583 712 56 273 130 48 156 972 49 502 925 52 806 902
EQUITY
- Share capital 130 100 130 100 130 100 130 100 130 100
- Supplementary capital - issuance of shares over nominal value 993 750 993 750 993 750 993 750 993 750
ﬁn_alr-\:;\;gj:stgz reserve from measurement of available-for-sale 239056 143 892 149 591 65115 22130
e(iul;\;)?:llzlriation reserve from measurement of property, plant and 36 615 36977 37 154 40 225 40 458
inétiz::i:tion reserve from measurement of cash flow hedging 20157 3927 0 0 0
- Retained earnings 2963 681 2807 184 2658 041 2 405 997 2540312
Total equity 3864 933 3820192 3669 454 3504 957 3726 750
Total equity and liabilities 60448645 60093322 51826426 53007882 56533652
Solvency ratio 10,33% 10,25% 12,03% 12,55% 13,18%
Book value 3864 933 3820192 3669 454 3504 957 3726 750
Number of shares 13 010 000 13 010 000 13 010 000 13 010 000 13 010 000
Book value per share (PLN) 297,07 293,64 282,05 269,40 286,45
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STATEMENT OF CHANGES IN EQUITY  (pLn 000)

2 quarters 2008
the period from 01 Jan 2008 to 30 Jun 2008

. Revaluation Revaluation Revaluation
pcpa ital - Y| reserve from | reserve from | reserve from
. cap measurement | measurement | measurement Retained .
Share capital issuance of " N Total equity
W ——— of available-for-| of property, of cash flow earnings
. sale financial plant and hedging
assets equipment instruments
Opening balance of equity 130 100 993 750 -149 591 37 154 0 2658041 3669454
- gains/losses on remeasurement of available-for-sale
financial assets charged to equity B B -132730 B B B -132730
- reclassified to the financial result as a result of sale of
available-for-sale financial assets B B 43 265 B B B 43 265
- disposal of property, plant and equipment - - - -539 - 424 -115
- effective part of cash flow hedging instruments revaluation - - - - -20 157 - -20 157
- dividends paid - - - - - -152 217 -152 217
- net result for the current period - - - - - 457 433 457 433
Closing balance of equity 130 100 993 750 -239 056 36 615 -20157| 2963 681| 3864933
end of year 2007
the period from 01 Jan 2007 to 31 Dec 2007
ST Revaluation Revaluation Revaluation
pga ital - y reserve from | reserve from | reserve from
. cap measurement | measurement | measurement Retained .
Share capital issuance of " . Total equity
———— of available-for-| of property, of cash flow earnings
U —— sale financial plant and hedging
assets equipment instruments
Opening balance of equity 130 100 993 750 42 830 40 458 0| 2408836 3615974
- gains/losses on remeasurement of available-for-sale R R R R R R R
financial assets charged to equity 174 090 174 090
- reclassified to the financial result as a result of sale of
available-for-sale financial assets ° i -18 331 ° ° i -18.331
- disposal of property, plant and equipment - - - -258 - 2031 1773
- remeasurement of property, plant and equipment - - - -3 046 - - -3 046
- dividends paid - - - - - -362 979 -362 979
- net result for the current period - - - - - 610 153 610 153
Closing balance of equity 130 100 993 750 -149 591 37 154 0| 2658041 3669454
2 quarters 2007
the period from 01 Jan 2007 to 30 Jun 2007
. Revaluation Revaluation Revaluation
psa ital - Y| reserve from | reserve from | reserve from
. cap measurement | measurement | measurement Retained .
Share capital issuance of " N Total equity
i ——— of available-for-| of property, of cash flow earnings
. sale financial plant and hedging
assets equipment instruments
Opening balance of equity 130 100 993 750 42 830 40 458 0 2408836| 3615974
- gains/losses on remeasurement of available-for-sale
financial assets charged to equity B B -90 084 B B B -90 084
- reclassified to the financial result as a result of sale of
available-for-sale financial assets B B -17 861 B B B -17 861
- disposal of property, plant and equipment - - - -233 - 518 285
- dividends paid - - - - - -362 979 -362 979
- net result for the current period - - - - - 359 622 359 622
Closing balance of equity 130 100 993 750 -65 115 40 225 0 2405997| 3504957
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2 quarters 2008 2 quarter 2007
CAS H F LOW STATEM E NT (PLN "000) from OltGanzggg from Olﬂ\;angggg
to 30 Jun 2008 to 30 Jun 2007
OPERATING ACTIVITIES
Net profit (loss) 457 433 359 622
Adjustments -2 528 477 -3229 210
- Unrealised exchange gains (losses) 0 -159
- Depreciation and amortisation 65 923 68 649
- Interest accrued (from the profit and loss account) 537 151 517 080
- Interest received/paid -494 613 -605 078
- Dividends received -105 243 -93 086
- Gains (losses) on investment activities -60 291
- Income tax (from the profit and loss account) 95 340 65 502
- Income tax paid -56 687 -144 964
- Change in provisions -3122 -7 118
- Change in loans and other receivables to other banks 4166 967 -9 226 375
- Change in financial assets at fair value through profit or loss -3 296 639 63 067
- Change in available-for-sale financial assets -2414 722 3031799
- Change in held-to-maturity financial assets -5 404 954 0
- Change in derivative hedge instruments -67 062 -935
- Change in loans and other receivables to customers -4 012 523 -1 655 458
- Change in other assets 29 654 -57 567
- Change in liabilities due to other banks 4 283 835 1746 040
- Change in liabilities at fair value through profit or loss 422 647 1223 868
- Change in liabilities due to customers 3211473 1 650 668
- Change in other liabilities 514 158 194 566
Net cash flow from operating activities -2 071 044 -2 869 588
INVESTMENT ACTIVITIES
- Purchase of property plant and equipment -47 386 -24 044
- Purchase of property plant and equipment in investment property -923 0
- Disposal of property, plant and equipment 176 128
- Purchase of intangible assets -17 610 -26 720
- Purchase of investments in subordinated entities 0 -13 500
- Disposal of fixed assets held for sale 151 1644
- Dividends received 105 243 93 086
Net cash flow from investment activities 39 651 30 594
FINANCIAL ACTIVITIES
- Long-term loans repaid 0 -19 140
- Interest on long-term loans repaid 0 -1921
- Dividends paid -152 217 -362 979
Net cash flow from financial activities -152 217 -384 040
Effect of exchange rate changes on cash and cash equivalents -57 677 46 211
Net increase/decrease in cash and cash equivalents -2 183610 -3 223034
Opening balance of cash and cash equivalents 4837716 8174 524
Closing balance of cash and cash equivalents 2 654 106 4 951 490
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