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I. Consolidated Financial Statement

CONSOLIDATED g erere  epeioc - oper
PROFIT AND LOSS ACCOUNTeL o) S

Interest income 1 886 734 2443918 625 278 1803 500

Interest expenses 1 589 214 1595 746 363 602 1022759
Net interest income 1 297 520 848 172 261 676 780 741

Commission income 2 257 943 742 990 261 650 766 570

Commission expenses 2 29 658 92188 30913 80209
Net commission income 2 228 285 650 802 230737 686 361
Net income on investment financial assets 10 050 35672 3446 26 327
glri; i:\eciloarlr:;t(i);ninstruments measured at fair valueugh profit and loss 69 149 253 511 20 248 48 236
Other operating income and expenses 971 -2 031 6 031 25 395
Result on basic activities 605 975 1786 126 531138 1567 060
General and administrative expenses 4 402 603 1152 354 354 913 1031 581
Other expenses 3815 9284 956 3251
Impairment losses and provisions for off-balanceestiabilities 5 7222 -50 935 -64 970 -97 966
;r;r]i(ijn net profit (loss) of associated entitegnised under the equity 6 13016 38 846 9508 32 898
Profit (loss) before tax 205 351 714 269 249 837 663 092
Income tax 38 408 139 857 50 760 123 729
Net profit (loss) 166 943 574 412 199 077 539 363

- assigned to shar eholder s of the holding company 166 892 574 362 198 055 533 242
- assigned to minority shareholders 51 50 1022 6121

Net profit (loss) assigned to shar eholder s of the holding company 574 362 533 242
Weighted average number of ordinary shares 13 010 000 13 010 000
Earnings per ordinary share (PLN) 44,15 40,99
Diluted weighted average number of ordinary shares 13 010 000 13 010 000
Diluted earnings per ordinary share (PLN) 44,15 40,99
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CONSOLIDATED 3 quarters 2008 2quarters2008  end of year 2007 3 quarters 2007 2 quarters 2007
Note
as of as of as of as of as of
BALANCE SHEET (PLN '000) 30 Sep 2008 30 Jun 2008 31 Dec 2007 30 Sep 2007 30 Jun 2007
ASSETS
- Cash in hand and balances with the CentrakBan 2 151 267 1622 851 1841725 1593 005 2 608 866
- Loans and receivables to other banks 7 7 244 522 9 002 046 15 183 665 17 532 745 18 078 943
- Financial assets measured at fair value thrqurgfit and loss 8 12 817 899 11 160 129 7 907 564 8 243 875 6 998 008
- Investments 9 19 710 713 17 001 261 9388 273 9 149 862 9593 763
- available-for-sale 12 385 200 10 816 223 8547 497 8529219 9593763
- held-to-maturity 7325513 6185038 840 776 620 643 0
- Derivative hedge instruments 70 405 75992 4572 3975 3770
- Loans and receivables to customers 10 22 001 619 20 385 740 16 379 138 15 449 428 14 567 176
- Investments in controlled entities 97 875 84 859 97 326 86 626 77 028
- Investment real estates 135 845 135 845 144 713 151101 149 127
- Property, plant and equipment 11 527 639 529 148 532938 543 136 552 471
- Intangible assets 309 454 311 016 318 825 318 961 319 332
- Property, plant and equipment held for sale 228 266 241 232 254
- Current tax asset 0 13 25 256 0 0
- Deferred tax asset 19 077 88 028 49 292 40 683 99 527
- Other assets 190 846 129 862 137 332 132931 154 813
Total assets 65277389 60527056 52010860 53246560 53203078
EQUITY ANDLIABILITIES
LIABILITIES
- Liabilities due to other banks 12 5188 064 6 085 194 1810 195 5592 196 3 868 436
Ic);;:inrcmcial liabilities measured at fair valiredugh profit and 13 3271 084 1637 628 1214 981 2189 822 4344 388
- Derivative hedge instruments 110771 24 515 0 0 0
- Liabilities due to customers 14 51 269 030 47 591 057 44 501 837 40 658 088 40 253 416
- Provisions 15 77 502 69 382 72 507 75 887 83 026
- Current income tax liabilities 46 607 53 602 126 4 560 50 986
- Other liabilities 1034712 1086 334 570 712 903 923 952 038
Total liabilities 60 997 770 56 547 712 48 170 358 49 424 476 49 552 290
EQUITY
- Share capital 130 100 130 100 130 100 130 100 130 100
- Supplementary capital - issuance of shares mwminal value 993 750 993 750 993 750 993 750 993 750
- Reyaluation reserve from measurement of abieiéor-sale 127 476 239 056 149 591 76 911 65 115
financial assets
- Revaluation reserve from measurement of ptgpplant and 50 200 50 786 57 998 64 369 53 681
equipment
- Revaluation reserve from measurement of cashtedging 2075 20 157 0 0 0
instruments
- Retained earnings 3229 201 3062 203 2 806 526 2709 034 2509 476
Equity assigned to shareholders of the holding company 4277 850 3977 626 3838783 3820342 3621892
- Minority equity 1769 1718 1719 1742 28 896
Total equity 4279 619 3979 344 3840 502 3822084 3650 788
Total equity and liabilities 65277389 60527056 52010860 53246560 53203078
Solvency ratio 11,91% 11,22% 13,12% 13,05% 13,41%
Book value 4277 850 3977626 3838783 3820 342 3621892
Number of shares 13 010 000 13 010 000 13 010 000 13 010 000 13 010 000
Book value per share (PLN) 328,81 305,74 295,06 293,65 278,39
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STATEMENT OF CHANGES IN CONSOLIDATED EQUIT YeLn ‘o00)

3 quarters 2008
the period from 01 Jan 2008 to 30 Sep 2008
Revaluation Revaluation Revaluation
Supplementary
i T o | SV e from reserve from reserve from
Share capital 0'? N p— measurement of measurement of measurement ofRetained earnings Minority equiy Total equity
. available-for-sal{ property, plant|cash flow hedgil
nominal value | " 5 3 .
financial assety and equipment instruments
Opening balance of equity 130 100 993 750 -149 591 57 998 0 2 806 526 1719 3840502
- gains/losses on remeasurement of availaipiedie financial assets| _ R R _ R _
charged to equity 86 73} 86731
- reclassified to the financial result as suteof sale of available-for-
sale financial assets B ) -64 614 ) B ) B -64 616
- disposal of property, plant and equipment - - - -558| - 530 - -28
- remeasurement of property, plant and equipme - - - -7 24Q - - - -7 240
- effective part of cash flow hedging instruntserevaluation - - - - 2 074 - - 2075
- dividends paid - - - - - -152 217 - -152 217
- net result for the current period - - - - - 574 412 - 574 412
- share of minority shareholders in the nearicial result - - - - - -50 50 0
Closing balance of equity 130 100 993 750 -127 476 50 200 2075 3229 201 1769 4279 619
end of year 2007
the period from 01 Jan 2007 to 31 Dec 2007
Revaluation Revaluation Revaluation
Supplementary
e~ | S e from reserve from reserve from
Share capital 0': e p— measurement of measurement of measurement ofRetained earnings Minority equity Total equity
. available-for-sal{ property, plant|cash flow hedgin
nominal value | "~ 5 3 .
financial assety and equipment instruments
Opening balance of equity 130 100 993 750 42 830 52 263 0 2536 751 22 699 3778393
- gains/losses on remeasurement of availaipledie financial assets| _ R R R _ R _ R
charged to equity 174 09 174090
- reclassified to the financial result as suteof sale of available-for-
sale financial assets B ) -18 331 ) B ) B -18331
- disposal of property, plant and equipment - - - -257 - 203( - 1773
- remeasurement of property, plant and equipme - - - -2 979 - - 1099 -1881
- purchase of shares in subsidiary entity ftbenminority shareholdefs - - - 8 971 - - -28 174 -19 205
- dividends paid - - - - - -362 979 - -362 979
- net result for the current period - - - - - 636 822 - 636 822
- share of minority shareholders in the nearicial result - - - - - -6 099 6 09 0
Closing balance of equity 130 100 993 750 -149 591 57 998 0 2 806 526 1719 3840502
3 quarters 2007
the period from 01 Jan 2007 to 30 Sep 2007
Revaluation Revaluation Revaluation
Supplementary
capital - issuand  "€SE™e from reserve from reserve from
Share capital 0': N p— measurement of measurement of measurement ofRetained earnings Minority equiy Total equity
. available-for-sal{ property, plant|cash flow hedgin
nominal value | " 5 3 .
financial assety and equipment instruments
Opening balance of equity 130 100 993 750 42 830 52 263 0 2536 751 22 699 3778393
- gains/losses on remeasurement of availaipiedie financial assets| _ R R R _ R _ R
charged to equity 101 794 101 796
- reclassified to the financial result as suteof sale of available-for- d
sale financial assets B ) 17943 ) B ) B -17945
- disposal of property, plant and equipment - - - -264 - 202( - 1756
- remeasurement of property, plant and equipme - - - 3 399 - - 1099 4 497
- purchase of shares in subsidiary entity ftbenminority shareholdefs - - - 8 971 - - -28 174 -19 205
- dividends paid - - - - - -362 979 - -362 979
- net result for the current period - - - - - 539 363 - 539 363
- share of minority shareholders in the nearicial result - - - - - -6 121 612 0
Closing balance of equity 130 100 993 750 -76 911! 64 369 0 2709 034 1742 3822 084
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3 quarters 2008 3 quarters 2007
CONSOLIDATED CASH FLOW STATEMEN TeLn 000) o o
to 30 Sep 2008 to 30 Sep 2007
OPERATING ACTIVITIES
Net profit (loss) 574 362 533 242
Adjustments -1992 050 -1204 872
- Minority shareholders' profit (&)s 50 6121
- Share in net profit (loss) of asated entities -38 846 -32 898
- Unrealised exchange gains (losses) 0 -159
- Depreciation and amortisation 101 108 105 779
- Interest accrued (from the prafid loss account) 848 172 780 741
- Interest received/paid -646 307 -813 238
- Dividends received -2 881 -2 667
- Gains (losses) on investment @y -312 93
- Income tax (from the profit anddoaccount) 139 857 123729
- Income tax paid -37 905 -189 252
- Change in provisions 4 995 -14 437
- Change in loans and other recéésato other banks 5933 096 -5 673 655
- Change in financial assets at\alue through profit or loss -4 884 608 -1178 968
- Change in available-for-sale finimhassets -3973 934 4 002 309
- Change in held-to-maturity finaalcssets -6 631 789 -624 295
- Change in derivative hedge instats 47 013 -646
- Change in loans and other recéésato customers -5 632 879 -2 569 395
- Change in other assets -2 624 23 252
- Change in liabilities due to ottanks 3383 499 3502 821
- Change in liabilities at fair valthrough profit or loss 2 056 103 -921 391
- Change in liabilities due to custys 6 882 142 2128 266
- Change in other liabilities 464 000 143 018
Net cash flow from operating activities -1417 688 -671 630
INVESTMENT ACTIVITIES
- Purchase of property plant andipment -67 596 -39 153
- Disposal of property, plant andiganent 312 507
- Purchase of intangible assets -30 312 -63 765
- Purchase of investments in subtigid entities 0 -18 971
- Disposal of fixed assets helddate 490 1794
- Dividends received 2881 2 667
Net cash flow from investment activities -94 225 -116 921
FINANCIAL ACTIVITIES
- Long-term loans repaid 0 -19 140
- Interest on long-term loans repaid 0 -1921
- Dividends paid -152 217 -362 979
Net cash flow from financial activities -152 217 -384 040
Effect of exchange rate changes on cash and cash equivalents -17 980 44 607
Net increase/decr ease in cash and cash equivalents -1664 130 -1172 591
Opening balance of cash and cash equivalents 4872819 8163 216
Closing balance of cash and cash equivalents 3208 689 6 990 625
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. The most important achievements of the CapitalGroup of ING Bank
Slaski in Q3/2008

Dynamic increase of the volume of retail clients’ éposits and the Internet
accounts number:
Growth of value of the bank deposits of retail mtgeto PLN 34,715.1 million (up by
PLN 4,238.0 million or 13.9% from June 2008 andRiyN 9,482.6 million or 37.6%
year-on-year),
The number of Internet Direct Accounts went up 28,000 as at the end of 3Q 2008.

Intensification of sales of credit products:
Growth of the value of loans for retail clientsRbN 6,357.5 million (up by PLN 706.9
million or 12.5% from June 2008 and by PLN 2,13niflion or 50.6% year-to-year),
Growth of the value of mortgage loans to PLN 3,72@&illion (up by PLN 495.0
million or 15.3% from June 2008 and by PLN 1,472i8ion or 65.4% year-to-year),
Growth of the value of loans for wholesale cliet@t$’LN 16,456.1 million (up by PLN
1,585.9 million or 10.7% from June 2008 and by P4,R74.4 million or 35.1% year-

to-year).

Maintaining high service quality:
Growth of the number of franchise outlets to 10thatend of Q3/2008,
Increase of the number self-service zones to 31Beaend of September 2008 (in the
Bank branches and franchise outlets),
Implementation of new modules of the Front-End mmapion (the system supporting

the sales of products and customer service).

Development of the product offer:
Introduction of a term savings deposit with anaattive interest rate,
Enrichment of the bank offer by insurance prodwttached to cash- and mortgage
loans,

Introduction of subsequent structured productséoaffer.

Translating business initiatives into financial resilts:
Growth of income on operating activity by 14.1% yeayear,
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Improvement of the C/I ratio,
Growth of the net result by 7.7% vis-a-vis Septent®7.

The most significant business achievements

30.09.2008 30.06.2008 30.09.2007
PLN millon PLN million PLN millon

Change Change
30.09.2008, 30.09.2008/

30.06.2008 30.09.2007

Banking deposits of retail segment*

34715.1 30477.1 252325 13.9% 37.6%

TFI assets distributed by ING BaSkaski

3691.6 44288 82809 -16.6% -55.4%

Mortgage loans volumes**

37227 3227.7 22504 153% 65.4%

Total volume of loans to retail clients

63575 56506 42203 125% 50.6%

Total wholesale clients deposits*

16 3125 17001.3 14306.9 -4.1% 14.0%

Total volume of loans to wholesale clients

16 456.1 14870.2 12181.7 10.7%  35.1%

* excluding TFI assets
** excluding ING Mortgage Bank

Results of the Group of ING BankSIaski

Change

Soioee  Eeamer aoezone
Total operating income* 1825.0 1600.0 14.1%
Total costs 1161.6 1034.8 12.3%
Result before risk cost 663.3 565.1 17.4%
Risk costs 50.9 98.0 -48.1%
Result before tax 714.3 663.1 7.7%
Net profit** 574.4 533.2 7.7%
Earnings per ordinary share (PLN) 44.2 41.0 7.8%
Profitability ratio (%) 24.9 31.0 -6.1 b.p.
Return on assets (%) 1.3 1.4 -0.1 b.p.
Return on equity (%) 21.8 21.5 0.3 b.p.
Cost/Income ratio (%) 63.6 64.7 -1.1 b.p.
Solvency ratio (%) 11.91 13.05 -1.14 b.p.

* Including share in net profits of affiliates recognized by equity method
** Net profit for the shareholders of the parent equity

Profitability ratio — gross profit to total costs.

Return on assets (ROA})- net profit assigned to shareholders of the hgldompany to average total assets.

Return on equity (ROE) — net profit assigned to shareholders of the hgldmmpany to average equity.
Cost tor Income ratio (C/l) — total costs to income from operating activity pge.
Solvency ratio —equity to risk weighted assets and off-balanceskabilities.
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Awards

September 2008 - third place in Newsweek’s rank@igent-Friendly Bank”,

September 2008 — IT Leader Competition; ING Bakski is one of the top three
winners under the Finances and Banking category,

June 2008, the ING Banflaski’'s website acclaimed as the best Polish banksiteb
in the ranking of “Marketing & More” magazine,

May 2008, bankujesz-kupujesz awarded “Project ef Ylear” in the “Ambassador of Electronic
Economy, Partner of the Year and Project of therYeantest organized by the Polish Bank
Association,

March 2008, 1st place in the “Best IT project maincial institutions” in the “Transaction Systems
Category” (Gazeta Bankowa weekly),

March 2008, “Leopards 2007” Bankers’ award for thest admired banking brand creation,
February 2008, “Builder's Laurels”, an award granhtm the “Products and Services for
Construction Companies”,

February 2008, title of “Ecologically Friendly Coamy” awarded by the European Ecologic
Responsibility Forum,

February 2008, 3rd place in the “Best Stock Exckdrigted Company” (Puls Biznesu daily),
January 2008, TOP RATED status, an award grantetthddyAmerican Publishing House Global
Custodian for custody operations.

[1l.  Financial results

Changes in IAS/IFRS
The Group took a decision not to take advantagéheffinancial assets re-classification that was

allowed by an amendment to IAS 39 and IFRS 7 phbtison 14 October 2008 in connection with the
increasingly serious financial turmoil.

Operating income

9M 2008 9M 2007 9M 2008 /9M 2007

PLN million PLN million PLN million %
Interest income * 937.4 720.2 217.2 130.2%
Commission oncome 650.8 686.4 -35.6 94.8%
Other income * 236.8 1934 43.4 122.4%
Total operating income** 1825.0 1 600.0 225.0 114.1%

*/ Interest income includes swap points, which imaficial statements are presented in position “Resufinancial instruments carried
through profit and loss and revaluation”.
**/ The categoryincome from operating activigovers the result on core activity plus the shamei profits of affiliated entities.

As at the end of September 2008, the operatingmiecearned by the Capital Group of ING Bank
Slaski S.A. totalled PLN 1 825.0 million and was higtiy PLN 225.0 million (or 14.1%) than the
result achieved during the same period in the pressisear.



Interim consolidated financial statements
of the ING Banklgski S.A. Group for the Ill quarter 2008

The interest income at the end of September 20G8RiN 937.4 million, an increase by PLN 217.2
million or 30.2% year-to-year. The increase of iagt income resulted from the introduction of new
products and intensification of sales actions, Whicas reflected in the growth of volumes that
generate the interest revenue.

As at the end of September 2008, fee and commissamme totalled PLN 650.8 million (down by
PLN 35.6 million, or 5.2%, from the same periodtbé previous year). The decrease was mostly
caused by the lower commission related income atredewith the distribution of TFI participation
units and commission related income connected thighbrokerage activity (the total decrease was
PLN 115.5 million). The said decrease was partlynpensated by higher (by PLN 33.0 million)
payment card related commissions (more activetsljeand commissions on subscription of structured
deposits of PLN 18.8 million (the effect of intradion of a new agreement type for sale of structure
products).

The structure of commission related revenue atetite of September and in the same period of the
previous year was as follows:

Commission income

250

)

200

150

PLNmio

100

50—
o
eeping accounts rds oans istribution of rokerage activi er ubscription of
it re:

0 09.2007 [0 09.2008

At the end of September 2008, other income totddeN 236.8 mio, i.e. up by PLN 43.4 mio (22.4%)
on a YTY basis. The level of other income was adergibly affected by the solid result on sales ef th
Financial Markets products and the sales of Mastet@ncorporated shares (in 2Q 2008), which
generated the income of PLN 25.3 mio. Moreover3@ 2008, the provision of PLN 32.8 mio was
established for unsettled FX transactions withlLtbleman Brothers Inc. bank.

The table below presents the share of particulaimless lines in the creation of operating income.

9M 2008 9M 2007 9M 2008 /9M 2007

PLN million PLN million PLN million %
Retail banking 946.6 906.2 404 104.5%
Corporate banking 617.8 540.9 76.9 114.2%
Own operations 260.6 152.9 107.7 170.4%
Total operating income 1825.0 1 600.0 225.0 114.1%
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The structure of operating income was dominatedhayincome generated by the retail banking
segment. Its value as at the end of September IWdOR6.6 million, an increase by PLN 40.4 million
or 4.5% year-to-year. The results recorded in tbesaaid term by retail banking represented the sum
of:
the growth of income from the sales of Financialrkéss Division products by
PLN 49.1 million or 94.7%,
reduction of commission income connected with tigridution of TFI participation
units (down by PLN 79.9 million), partially compexted by higher commission on
payment cards (up by PLN 33.0 million),
sale of MasterCard shares (the transaction gemeirateme of PLN 25.3 million),
commission on the subscription of structured dep@BLN 18.8 million).

The income in the wholesale banking area at theoér&eptember 2008 was PLN 617.8 million, an
increase by PLN 76.9 million or 14.2% year-to-yddre growth of income resulted mostly from:
strong results in the area of sales of the Finaridarkets Division products; the
income from that source rose by PLN 60.0 milliorb2r7%,
increase of income from deposit & lending and dlepactivity by PLN 33.4 million
or 8.8%,
decrease of income from capital market transactibpsPLN 16.4 million or
33.7%.
The income from the Group’s proprietary operatiafter 9 months of 2008 amounted to PLN 260.6
million, an increase by PLN 107.7 million or 70.48#ar-to-year which was caused by:
strong results on proprietary trading; income frdmat source rose by PLN 71.0
million or 130.6%,
increase by PLN 36.7 million or 37.3% of the incogemerated in the ALCGarea.

Costs
9M 2008 9M 2007 9M 2008 / 9M 2007
PLN milion  PLN million ™ p N million %
Personnel costs 572.9 501.6 71.3 114.2%
Other expenses 588.7 533.2 55.5 110.4%
Total expenses 1161.6 1034.8 126.8 112.3%

As at the end of September 2008, the costs tot8lldd 1 161.6 million (up by PLN 126.8 million,
or 12.3 %, yoy). Growth of costs was caused by:

an increased scale of operations,
salaries at the market level,
implementation of projects aimed at optimising @sses.

As at the end of 3Q 2008, personnel costs tot&lE9 million (up by PLN 71.3 million, or 14.2%,
from the costs incurred during the analogical gkiiothe previous year). The factors contributiag t
the growth of personnel costs included the raisgat#dries to the market level, as a result of whieh

1 ALCO (Assets and Liabilities Committee) incomeetiger with the result on investment activity.
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minimum salary at the Bank was increased, and tioavth of headcount following the market
expansion.

As at the end of September 2008, other costs édtd&LN 588.7 million (up by PLN 55.5 million,
or 10.4 %, from the analogical period of the pregigear).

Risk costs

Impairment losses and provisions for off-balanceeshtiabilities at the end of September 2008 were
positive (income) and amounted to PLN 50.9 millidrhe amount of impairment charges was
determined by the sale of bad debts in 2Q (agretewitimBison Niestandaryzowany Sekurytyzacyjny
Fundusz Inwestycyjny Zamkity), as a result of which the Bank released promsiof PLN 43.0
million.

In the comparable period of previous year, therzaaof impairment charges for financial assets and
provisions for off-balance sheet liabilities wasaapositive and amounted to PLN 98.0 million.

Financial result

The gross financial result reported as at the ér@kptember 2008 totalled PLN 714.3 million against
PLN 663.1 million during the same period in thevimas year. The net financial result falling to
shareholders of the parent company was at the &é\RLN 574.4 million (up by PLN 41.1 million, or
7.7%, from September 2007).

V. Business Growth

1. Retail Banking
Projects and new products

As regards the retail area, in 3Q 2008 ING B&hiski continued the execution of important projects
to improve even further the quality of client seevas well as service availability:

Front End Project — aimed at simplification of the acquisition, saead client service
processes and lowering of the operational risk. Pieject resulted in the last year
implementation of the state-of-the-art applicatemmbining product processes and pro-sale
activities in the branch network. In the third dgearof this year, we implemented new
functionalities of the applications as regards liaedling of accounts, electronic banking,
debit cards and additional services for individaadl Small Business clients. At the end of this
year, the Bank is planning to render available ofinecesses referring — for instance — to the
service of term deposits, investment funds andstment insurance plan. Ultimately, the
application is to cover greater and greater scopenationalities eliminating the need to work
in a few programs at the same time. In Septemb@8,2Be process of making the Front End
application available in the Franchise Branches staded,

Self Banking Project— aimed at separation of the self-banking zonesdpth, where the

clients may deposit and withdraw their cash onrtbein (thanks to the equipment installed in
such zones), as well as make a bank transfer via B&nkOnLine, get connected with

10
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HaloSlaski service or have a talk with a Consultant froadl Centre. In 3Q 2008, subsequent
self-banking zones were established totalling 3.8fahe end of September 2008 whereas as
of the end of June 2008, there were 248 such zones,

Loan Express Project— sale of products characterised with a high degfestandardisation
that are served according to the automated sategsowith the participation of the Business
Partners. At first, the Express mortgage offer Wiasted to the PLN loans only, whereas
mortgages indexed with CHF have been availableestugust 2008,

Restructuring of ING BankOnLine —in 3Q 2008, the work aimed at implementation@fvn
functionalities in ING BankOnLine system took pla@mong others, possibility of opening
term deposits automatically). The new functionaedithave been available since 13 October
2008.

In 3Q 2008, ING Banl§laski modified its product offer addressed to thaiftetlients, which resulted
in the enriched range of products by:

the new insurance product calle@®rdfit Without Risk”. This product is innovative in
connecting savings, structured and insurance ptsduc

“Extra Bonus 1" term savings deposit for the hatdef Open Savings Account offering them
an interest rate of 8% per annum,

another proposal of structured produsd@20Investment Insurance Planproduct offered
in co-operation with ING Towarzystwo UbezpietzeZycie),

insurance products attached to the cash loans (Bafa insurance programme) and
mortgages (Mini/Maxi insurance programme, bridgsunance, insurance of low initial
payment and real property insurance). The offer wasked out in collaboration with TU
Europa S.A. and TU niéycie Europa S.A.,

insurance products of Towarzystwo UbezpiacZ2UROPA S.A. dedicated to personal
accounts and savings accounts in PLN.

Volumes and market position

The funds entrusted by clients

At the end of September 2008, the value of banlosiepof the retail segment’s clients amounted to
PLN 34,715.1 million, an increase by 13.9% vis-e-3une 2008 and an increase by 37.6% year-to-
year. The observed growth of the deposit basetessutost of all from the implementation of the 3M
term deposit bearing 8% p.a. to the Bank’s offdre hew product with an attractive interest rate
together with the effective advertisement allowaddbtaining new funds from the market.
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Structure of funds entrusted by Clients from thiaiRgegment (PLN million)

30.09.2008 30.06.2008 31.03.2008 31.12.2007 30.09.2007

Current accounts 4049.0 4024.1 3825.7 4 020.4 731.9
Savings accounts 24 718.7 20 799.6 20 538.5 1%091. 17 572.2
Accounts and term deposits 5947.4 5653.4 5143.3 4 338.2 3958.4
Banking deposits of retail segment 34715.1 304717. 29507.5 27 450.1 25232.5
TFI assets 3691.6 4.428.8 5485.7 7517.2 8 280.9
Total retail segment 38 406.7 34 905.9 34 993.2 967.3 33513.4

To ensure variety of the offer, ING Barkaski also sells ING TFI participation units through
distribution channels. Drop of stock exchange imderesulted in lower attractiveness of this product
and change of clients’ preferences as regards dieppotheir funds.

As a result the balance of acquired units of ING iFestment funds fell by 16.6% vis-a-vis the end
of June 2008.

The growth rate of households’ deposits at ING B&hiski was much higher than in the sector,
which resulted in the increase of market sharedt@5P% as at the end of September 2008 from 9.40%
as at the end of June 2008.

Volum es and share in the household

Bank deposit market (PLN mId) M arket
37 350
—&—ING Bank Slaski - group
Marke
32 + + 300
0,25%
27 + 9,40% 4 250
22 + 9 20% + 200
8,90% : 0
8,77% 8,97%
17 + + + + + + + 150
XI112006 1l v IX  XI12007 1Nl \ IX 2008

As at the end of September 2008, the number ofopalsaccounts maintained by the Bank was
1 269.4 thousand, an increase by 4.4% comparedtiétiiune 2008 and by 13.6% compared with the
similar period of the previous year

Number of personal accounts

(in thousands of pcs.)
1 269,4

1216,1
1 183,8
1 148,6
1117,2 H

Xl 2007 Vi IX 2008
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Loans

A continuous enhancement of the attractivenessenfitcproducts combined with the improvement of
the financial standing of clients brought effeatsthe form of a bigger volume of retail loans.
Their value at the end of September 2008 was PBN765 million, an increase by 12.5% vis-a-vis the
end of June 2008 and by 50.6% year-to-year. Thorfaaccelerating lending in the retail area
included strong results in respect of the sale of:

mortgage loans (especially indexed with CHF rate),

cash loans,

loans for Small Business.

Structure of loans for Clients from the Retail se¢PLN million)

30.09.2008 30.06.2008 31.03.2008 31.12.2007 30.09.2007

Mortgage loans 3775.0 3282.7 2 880.5 2616.0 25
Other retail loans 25825 2367.9 21131 1958.3 1898.8
Total retail segment 6 357.5 5 650.6 4 993.6 4 534 4220.3

The rate of growth of the loans granted by ING BS&hiski to households was similar to the rate of
growth in the sector, thus the market share atittkof September 2008 was 2.00% vis-a-vis 1.95% at
the end of June 2008.

Volumes and share in the household
Bank loans market (PLNmld) Market
7,0 350
—&—ING Bank Slagski - group
Market 1 300
6,0 + 2,00%
1,95% 1 250
50 +
+ 200
4,0 +
1,83% T 150
1879 181%
3,0 t t t t t t t 100
X112006 Il VI X XI112007 Il VI IX 2008

Banking cards

The offer of ING BanKlaski S.A. includes: debit cards, charge cards, tdds and pre-paid cards.
As at the end of last year, ING Bafikski was one of the first banks to start issuingpalebit cards.

As of 29 September 2008, the credit cards issuethdBank also have a chip, which helps increase
security of card transactions.
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The number of issued credit cardgent up from 274 thousands as at the end of J0G8 B 277
thousands as at 30 September 2008.

Number of active credit cards

260,9 267,1 273,7 277.4

iy

Xl 2007 mn IX 2008

2. Wholesale Banking
Projects and new products

As regards wholesale banking, ING Baikski continued actions aimed at optimisation of peses
in the most important areas of service of the tdidrom that segment, as well as broadening of the
product offer:

Corporate Lending 200@rogramme entered its implementation phase. Thgramme is to
simplify and automate the credit process for theolesale clients, which shall allow for
improvement of its effectiveness. In 3Q 2008, needit documentation was implemented
under the programme, furthermore a new applicati@s implemented to be used for
generation of the credit documentation for wholesdients,

in 3Q 2008, the Bank's offer was enriched as regd® transactions (4 new currencies).
Now, the clients may execute transactions in 18idor currencies, which places ING Bank
Slaski among the top Polish banks in this respect,

in September 2008, a new functionality firect Debitwas implemented DD for Housing
Communities Thanks to the new service, administrators of libesing communities may
easily service direct debits for the clients. Autded settlement process allows for delivering
one electronic file with the orders to the Bank aackiving an output file with the details of
all transactions,

in 3Q 2008, the third pilot programme was start@daf fast credit trackrast Trackis a new
approach to the lending process for wholesale tsljewhich takes the form of automated
calculation of limits for selected, standardiseedir products, which allows for simplification
and shortening of the process of granting a loan,

in 3Q 2008, the functionality of ING BusinessOnLiwas expanded (implementation of the
standing orders function), works were also in pesgrover optimisation of the application
operations.

% Together with VE Credit and VE Credit NN-P cards.
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Volumes and market position

The funds entrusted by clients

At the end of September 2008, the value of fundpositged by the corporate clients totalled
PLN 16,389.3 million, down by 4.2% from June 2008.3Q 2008, a drop of deposits held by the
strategic clients and big and mid-size companies n@aorded. The corporate deposits grew by 12.8%
on a year-to-year basis.

Structure of funds entrusted by Clients from theM&ale segment (PLN million)

30.09.2008 30.06.2008 31.03.2008 31.12.2007 30.09.2007

Strategic Clients 9137.2 9 538.6 8170.2 8977.2 6 957.3
BIG and mid-size companies 7175.2 7 462.7 7093.8 7193.1 7 349.6
TFI assets 76.9 101.1 123.5 158.8 227.3
Total Wholesale segment 16 389.3 17 102.4 15 387.516 329.1 14 534.2

The rate of growth of wholesale deposits at ING IBSiaski was lower compared with the sector, thus
at the end of September 2008 the market share twW87% from 8.32% as at 30.06.2008.

Volumes and share in the wholesale

Bank deposit market (PLNmld) Market
19 - 240
—@— ING Bank Slagski - group
Market
7,879%
17 + + 200
15 + 8,34% 7.84% <+ 160
8,32%
13 120
X112006 1l Vi IX  XI112007 11l VI 1X 2008

Loans

During the first 9 months 2008, we observed a gngwdemand for loans among the corporate clients.
As a result, the volume of corporate loans grevi®y % compared with June 2008 and 35.1% from a
year earlier. Loans for strategic clients were mthan driver of the credit volume growth in the
wholesale segment. They grew by 13.5% from Jun@&.280 increase by 7.4% was also observed in
the area of lending for mid-sized companies argklaorporates.

Structure of loans for Clients from the Wholesa&gmsent (PLN million)

30.09.2008 30.06.2008 31.03.2008 31.12.2007 30.09.2007

Strategic clients 8 900.0 7 840.2 7 186.3 6525.1 19%0
BIG and mid-size companies 7 118.3 6 626.1 7 293.6 5872.3 5675.8
Other 437.8 403.9 484.0 389.1 312.9
Total Wholesale segment 16 456.1 14 870.2 13 963.912 786.5 12 181.7
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The rate of growth of the wholesale loans at INGBSIaski was similar to the rate of growth in the
sector, thus the share in the market of wholesaled was 6.34% at the end of September 2008 vis-a-
vis 6.31% as at 30.06.2008.

Volumes and share in the wholesale
Bank loans market (PLN mld) Market
17 . 260
—&—ING Bank Slaski -
Marketan aski-grotp /
15 4 6.34% 220
13 + + 180
11 + 5,7906 5:76% 2:02% 4 140
5,91%
5,80%
9 ; ; ; ; ; ; ; 100
Xl 2006 1] VI IX XIl 2007 1 Vi IX 2008
3. Electronic distribution channels

Development of electronic distribution channeloi® of the Bank’s priorities. A regular update of
this offer results in an increase of the numbeCla#nts interested in e-banking.
The figures for electronic banking cliehtse as follows:

30.09.2008 30.06.2008 31.03.2008 31.12.2007 30.09.2007

ING BankOnLine, ING OnLine, 1063169 960090 877636 771384 710 858

MultiCash
HaloSlaski 561 571 498 747 443 104 398 297 374 298
SMS 346 961 304 775 264 219 233 745 210 982

In Q3/2008, we recorded a dynamic growth of the Inemof clients of ING BankOnLine, a key
product in the area of electronic banking and tilver of clients using SMS and Hélaski services
also went up considerably.

In September 2008, the monthly number of transastinade via electronic banking systems totalled
6.4 million. In the same period last year, the bhamof transactions made via electronic banking
systems was 4.9 million.

% The number of clients is not the same as the nurobeisers as one client may represent severak user
in a given system.
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4. Factors Potentially Affecting the Financial Resultsn the Following Quarters

The most important macro-economic factors of impectesults in the subsequent quarters include:

sustaining crisis on the financial markets whichymeake the clients be inclined to look for
alternative forms of depositing their savings,

a potential slowdown of economic growth in Polamdich could negatively affect the
financial standing of companies, thus reducingdésmand for corporate loans (according to
the forecasfsGDP grew in 3Q 2008 by 4.4% compared with 6.0%@and 5.8% in 2Q.
The rate of GDP growth for the next year is foréedat 3.5%),

a slow drop of inflation and sustenance of curratgs by the Monetary Policy Council (the
“Council), which on the one hand would affect tHemts' propensity to deposit their
savings with the banks, while on the other handay hamper the demand for PLN loans
(in view of the growing inflation pressure the Colliralready increased the interest rates
four time, as a result of which the reference gueav from 5.0% at the end of 2007 to 6.0%
at the end of September 2008),

a growth of WIBOR rates that would cause an unmdniightening of the monetary policy
and contribute to a slower rate of investments0@92(according to the forecasts the growth
of investments’ in 2009 would be 5.2%, at the eated level of 12.4% for 2008).

V. Additional information

1. Informational Details of the Bank and Its Capital Group

ING Bank Slaski S.A. (,Parent company, parent entity, Bank"fwihe headquarters in Katowice,
Sokolska Str. 34, was entered into the entreprsndlational Court Register managed by the
Commercial Department of the Regional Court in Kate under the reference number KRS 5459.

The Parent entity statistic number is REGON 271894%nd the taxation identification number is
NIP 634-013-54-75. Entity authorised to audit ficiahstatements is Ernst & Young Audit Sp. z o.0.

The life time of the Parent entity and other gremfities are unlimited.
The share capital of ING Bartaski S.A. is PLN 130,100,000 and is divided in 18,000 ordinary

bearer shares with a par value of PLN 10.00 edwdweS of the Bank are quoted on the Warsaw Stock
Exchange.

* Forecasts by the Chief Economist of ING B&iski.
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Price of ING BankSlaski S.A. Shares in the first 9 months of 2008:

b.p. PLN
8 500 800

- 700
7 500 -+

- 600
6 500 -
- 500

5 500 -+

- 400

4 500 t t t t t t t t t t 300
Dec-07 Jan-08 Feb-08 Mar-08 Apr-08 May-08 Jun-08 Jul-08 Aug-08 Sep-08
WIG-Banks ING Bank Slaski

ING BankSlaski S.A. is the parent company of the ING B&iiski S.A. Group:

ING Securities S.A. (subsidiary, 100% share),

ING Bank Hipoteczny S.A. (subsidiary, 100% share),

ING BSK Development Sp. z 0.0. (subsidiary, 100%rsk,

Centrum BankiSlaskiego Sp. z 0.0. in liquidation (subsidiary, 108Bare),
Solver Sp. z 0.0. (subsidiary, 82,3% share),

ING Powszechne Towarzystwo Emerytalne S.A. (asseck0% share).

In Q3/2008 the Group’s structure did not change.

ING BankSlaski S.A. is a subsidiary of ING Bank NV which hols75% share in the issued capital
of ING Bank Slaski and 75% shares in the total number of voteshatGeneral Meeting of
Shareholders.

As at the date of submission of the report forttiied quarter of 2008, the shareholders owning 5%
and more votes at the General Shareholders Meefitl§G Bank Slaski Spotka Akcyjna were the
following entities:

% of total number of

. Number of shares shares and votes at
No. Entity

and votes General Shareholders

Meeting
1. ING Bank N.V. 9,757,500 75.00
Commercial Union Otwarty Fundusz 700,000 538

Emerytalny BPH CU WBK

As regards members of the Bank Supervisory Bodual following individuals have held shares of
ING BankSlaski: Mr. Mirostaw Ka@mider — 3 shares; Mr. Wojciech Popiotek — 9 shafé® other
members of the Bank Management Board and the Bapkr8isory Board do not hold any shares of
ING BankSlaski S.A. As of the date of publication of the refpior 2Q 2008, the status of ING Bank
Slaski’s shares, held by the Members of the Bank Manamt Board and Supervisory Board, was
similar.
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Ratings

Fitch Ratings Ltd.

The Bank has the financial viability rating givey litch Ratings Ltd.:

Long-term IDR AA-
Short-term IDR F1+
Individual C
Support rating 1

Rating Outlook Negative

Long-term IDR and Short-term IDR determine the tgigtiability to meet financial commitments on a
timely basis. Long-term IDR at the AA- level refls@n outstanding ability of the bank to meet long-
term financial commitments on a timely basis. Shemn IDR at the F1+ level means the highest
rating for the ability to meet short-term commitrtee(up to 13 months) on a timely basis. In case of
both ratings the Fitch agency considered the higlhability of obtaining potential support from the
dominant shareholder, ING Bank NV (ING Basllkski was assigned the highest support rating — 1).

Individual rating at the C level reflects an adeguavel of equity, improving quality of assetsglhi
ratio of provisions to impaired assets, high lidyicand strong position in the deposit market;het t
same time it reflects the pressure upon the edaitgl in view of growing capital requirements
stipulated by the New Capital Accord and increasiolyimes of risk-weighted assets.

On 28 October 2008, the Management Board of INGkBisski S.A. was informed that the agency
Fitch Ratings Ltd. affirmed the ratings of ING Gpunclusive of those of ING Banglaski S.A.
(the agency’s message of 27 October 2008).

At the same time, the agency revised the long-tHPR outlook for ING Group from Stable to
Negative; as a result, the outlook for the dominamtity of ING BSK, i.e. ING Bank NV, and
consequently the outlook of ING Bartkaski were changed as well (in both cases from Stable
Negative). The Agency justified the revision of tlemg-term IDR outlook of ING Group by the
deteriorating macro-economic and market conditems their potential impact on the group’s results.

Moody’s Investors Service Ltd.

The Bank also has the financial viability ratingeg by Moody’s Investors Service Ltd.:

Long-term FX deposits A2
Long-term PLN deposits Al
Short-term deposits P-1
Financial strength D+
Outlook for ratings of long-term and short-term dgifs Stable
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Other Information

Headcount

The headcount in the Capital Group was as follows:

30.09.2008 8,434 individuals; or 8,258.8 BTE
30.06.2008 8,387 individuals; or 8,209.4 BTE
31.03.2008 8,188 individuals; or 8,008.8 BTE
31.12.2007 8,074 individuals; or 7,842.1 BTE
30.09.2007 7,831 individuals; or 7,598.1 BTE

Number of Branches and ATMs

As at 30.09.2008, the Bank was running operatibreugh the network of 330 branches similarly as
at the end of June. Furthermore, as at the enapteSiber 2008, 102 partner branches were opened
based on the franchising model (as of the end okt 008, there were 100 franchise branches
operating).

As at the end of September 2008, the Bank hadveoniebf 673 ATMs compared with 667 ATMs as
at the end of June 2008 and 604 ATMs as at the@e8dptember 2007.

As at the end of September 2008, the Bank alsoahagtwork of 313 cash deposit machines,
including 102 CDMs installed in the partner outlets

2. Compliance with International Financial Reporting Standards

These consolidated financial statements have beepaped under the International Financial
Reporting Standards (IFRS) in a version approvethbyEuropean Commission effective as at the
reporting date, that is 30 June 2008; and the m&tion not covered in those standards has been
prepared in accordance with the Accounting Act & Qeptember 1994 (Journal of Laws
no.2002/76, item 694 as amended) and secondarsld¢ign thereto, as well as in accordance with
the Ordinance of Finance Minister of 19 October 2Gfh current and interim information
submitted by issuers of securities (Journal of Law2005, no. 209, item 1744). The consolidated
balance sheet and the profit and loss account &0.89.2008 including comparable financial
data, have been executed upon the applicationeo$dme accounting principles for each period.

These consolidated financial statements for Q3/20@&:t the requirements of International
Financial Reporting Standards (IFRS), including 18& (International Accounting Standards) with
regard to interim financial statements. This is¢tbadensed version of the statements.

The accounting principles applied for these finahstatements are the same principles that were
used when preparing the full-year financial statet®dor 2007. The accounting principles were
presented in detail in the report for the firstff2008.

These financial statements have been prepared M ®unded to one thousand zlotys (unless
otherwise noted).
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3. Estimates

The preparation of financial statements in accardamith IFRS requires from the Group the use of
estimates and assumptions that affect the amogymdsted in the financial statements and notestthere

Estimations and assumptions applied to the presamf value of assets, liabilities, revenues aosts,
are made on basis of historical data available ather factors considered to be relevant in given
circumstances.

Applied assumptions related to the future and awddl data sources are the base for making
estimations regarding carrying value of assets #adilities, which cannot be determined
explicitly on the basis of other sources. The estas reflect the reasons for/ sources of unceieaint
as at the balance sheet date.

The actual results may differ from estimates.

The estimations and assumptions are reviewed oonagoing basis. Adjustments to estimates are
recognized in the period when the estimation wasghd, provided that the adjustment applies to this
period alone, or in the period when the estimati@s changed and in the following periods, should
the adjustment impact both the current and futereogds.

Major accounting estimations adopted by the Group ee as follows:

I mpairment of loans

At each balance sheet date, the Group assessethewvkigere is objective evidence of impairment
of a given financial asset or of a group of suckess Impairment of a financial asset or of a
group of financial assets is incurred only if thésebjective evidence for the impairment due to
one or many events. The occurrence of such evegtaup of such events affects the estimation
of expected cash flows regarding these assets.

The estimates may take into account any observadieations pointing at the occurrence of an
unfavourable change in the solvency position oftasbbelonging to any particular group or in the
economic situation of a given country or part ofauntry, which is associated with the problems
appearing in that group of assets.

Historical parameters of recoveries are adjustedthmn basis of the data coming from current
observations, so as to take into considerationirtfieence of current conditions and to exclude the
influencing factors from the prior periods that agt currently present.

In order to estimate impairment or its recovenjsinecessary to estimate the present value of the
expected cash flows. If there is objective evidetha an impairment loss on loans and receivables
carried at amortized cost has been incurred, theuatnof the loss is measured as the difference
between the asset’s carrying amount and the presémt of estimated future cash flows discounted
using effective interest rate. If, in a subsequmeiod, the amount of the impairment loss decreases
and the decrease can be related objectively tovamnt @ccurring after the impairment was recognized,
the previously recognized impairment loss is res@nsy adjusting a carrying amount of the financial
asset. The amount of the reversal shall be recedriisprofit or loss account up to the value obpri
impairment.

The methodology and the assumptions, on the bdsighizh the estimated cash flows and their
anticipated timing are determined, are regularlyiewwed and updated. Moreover, the tests on
historical data are carried out in order to compatteal results with estimations of impairment.
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I mpairment of other non-current assets

At each balance sheet date, the Group assessesxisience of circumstances indicating of
impairment of a non-current asset. If such indicatexist, the Group performs an estimation of
recoverable value. Estimation of value-in-use nba-current asset (or cash generating unit) reguire
assumptions to be adopted, regarding, among othemsunts and timing of future cash flows,
which the Group may obtain from the given non-cotrasset (or cash generating unit). Adoption
of different measurement assumptions could affeetdarrying value of some of the non—current
assets.

The Group performs an estimation of the fair valegs costs to sell on the basis of available
market data regarding this subject or estimatioaslanby external bodies, which are also based
on estimations.

Measurement of financial instruments that do not have a quoted market price

The fair value of financial instruments not quoted active markets is measured using valuation
models. For non-optional derivatives and debentaneslable for sale, the Group uses valuation
models based on discounted cash flows. Optiongsdwed using option valuation models.

Valuation models used by the Group, are verifiedrtependent bodies before/prior to their usage.
Where possible, in models the Group uses obsendatiefrom active markets. However, the Group
also adopts assumptions as to probability (as fcrésk, variables and market correlations). Any
change in these assumptions may affect the faileval some financial instruments.

Retirement and sick pension severance payments provision

Retirement payments provision is calculated usingetuarial method by an independent actuary
as the present value of future liabilities of theo@ towards the employees according to
headcount and remuneration at the updating date.estimation of the provision is made on the
basis of several assumptions both about macroedonenmvironment and employee turnover,

mortality risk and other. The estimated provisienupdated annually. Additionally, adjustments

relating to the balance of the provision are maaked on quarterly updated assumptions.

Starting from December 2007, the Bank changed tbeounting methodology as to the

recognition of provisions for retirement allowanty adopting the corridor approach for

recognising a specific part of the cumulated nétadal gains and losses.

Under this method, when determining an obligatiole do certain benefits, the Bank recognises
some actuarial gains and losses as revenue or,ca$isn the net value of accumulated

unrecognised actuarial gains and losses as atnth@fethe previous reporting period exceeds the
higher of the following two values:

a) 10% of the current value of the obligation duedrtain benefits as at that day (before deduatfon
the plan’s assets)

b) 10% of the fair value of the plan’s assets dhattday.

A portion of the actuarial gains and losses abdeesaid limit is recognised in the profit and loss
account as the quotient of the above named exoestha average expected remaining working life of
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the Bank employees. Following that change, the Bamelsents in the balance sheet the net value of
the liability comprising the current value of thedility and unrecognised actuarial gains/ losses.

Provisions for the bonus for employees and top executives

Provisions for the bonus for employees shall bars¢he amount resulting from the effective bonus
regulations.

The provisions for top executive staff bonuses esémated by the Management Board of the
Group parent entity which calculates the amourtiesfefits as of the balance-sheet date. The final
amount of the bonuses is approved by the SupewBoards of the Group’s Companies.

4. Comparability of financial data

In the financial statements covering the perioanfrb January 2008 to 30 September 2008, the Bank
introduced minor changes compared with the statesmien the period from 1 January 2007 to 30
September 2007 with regard to the presentationmistems of the income statement.

The changes derive from an in-depth analysis ofet@nomic contents for individual operations as
well as their assignment to relevant items of titwime statement.

In the financial statements covering the term ftbdanuary 2008 until 30 September 2008, the Bank
changed the presentation of accepted contingdnliti@s. It resulted from a thorough analysis atal
aimed at identifying all types of received liabdg that complied with the criteria of contingent

liabilities such a guarantees.

The balance-sheet items for preceding terms wegustad in order to ensure their comparability.
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1

5. Supplementary Data to Profit and Loss Account ath Balance Sheet Positions

Net interest income Il quarter 2008 3 quarters 2008 |l quarter 2007 3 quarters 2007
Interest expense and similar charges
Deposits from banl 143 364 532 010 236 246 651 856
Deposits from custome 393 039 1042 990 237 908 647 075
Debt securities 342 646 851 941 150 537 503 007
Othel 7 685 16 977 587 1562
886 734 2443918 625 278 1 803 500
Interest expense and similar charges
Deposits from banl 60 580 152 827 28 250 75 614
Deposits from custome 522 207 1416 858 314 597 871 117
Loans and advanc 0 9 1813 2047
Reverse rep( 6 427 26 052 18 942 73981
589 214 1595 746 363 602 1022 759
Net interest income 297 520 848 172 261 676 780 741
- Swap points (which are presented in the item "Resufinancial ) )
instruments carried through profit and loss andleation”) 33497 89189 15080 60590
Net interest income including swap points 331017 937 361 246 596 720 151

In accordance with IAS the Bank excludes the swap points fr@met interest income calculation. However the Bank takssnd that for analysis purposes the

both items should be presented together.

Net commission income Il quarter 2008 3 quarters 2008 Il quarter 2007 3 quarters 2007
Commission income
Commission related to brokerage acti 16 182 58 185 28 242 93781
Commission related to keeping accot 71 836 211 647 66 624 198 215
Commission related to loans and adva 36 131 92 816 30720 80 166
Commission related to payment and credit ¢ 49 543 135 300 35831 102 333
Commission related to distribution of participatiemits 21625 83 186 58 175 163 109
Fiduciary and custodian fe 7 358 22520 9155 25 057
Foreign commercial busine 3961 12 009 5676 16 913
Commission related to subscription of structuresbprt: 4 376 18 834 0 0
The transaction margin on currency exchange traosa 36 880 82 605 23 086 75 115
Commission related to sales of financial prodi 7 306 9935 831 2 240
Othel 2745 15 953 3310 9 641
257 943 742 990 261 650 766 570
Commission expense
Brokerage fee 5700 18 094 8 300 22 952
Other commissic 23 958 74 094 22 613 57 257
29 658 92 188 30913 80 209
Net commission income 228 285 650 802 230 737 686 361
Result on financial instruments carried through prdit and loss and lllquarter,2008| 3quartsrs 2008] lllquarter 2007, 3lquarters 2007
revaluation
Net income on financial assets and liabilities Heldtrading -399 607 -239 035 177 152 168 099
Net income on financial assets and liabilities read at fair value upon -6 055 2337 385 3399
initial recogpnitior
Result on the revaluation of balance sheet i 474 811 494 883 -148 289 -123 262
Result qn financial instruments carried through prdit and loss and 69 149 253 511 20 248 48 236
revaluation
of which:
Swap point 33497 89 189 -15 080 -60 590
Result on financial instruments carried through prdit and loss and 35 652 164 322 44 328 108 826

revaluation after swap poins excluding
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4 General and administrative expense Il quarter 2008 3 quarters 2008 Il quarter 2007 3 quarters 2007
- Personnel expens 208 727 572 918 175115 501 600
- Othe 193 876 579 436 179 798 529 981
Total 402 603 1152 354 354 913 1031 581
5 Impairment losses and provisions for off-balance get liabilities Il quarter 2008 3 quarters 2008 Il quarter 2007 3 quarters 2007
Impairment losse 65 282 373 302 100 600 214 860
Reversed impairment los: -58 060 -424 237 -165 570 -312 826
Net impairment losses and provisions for off-balane sheet liabilities 7222 -50 935 -64 970 -97 966
6 Shgre in net profit (loss) of associated entitiesecognised under the Il quarter 2008 3 quarters 2008 Il quarter 2007 3 quarters 2007
equity methoc
- ING Powszechne Towarzystwo Emerytalne 13 016 38 846 9598 32 898
Total 13 016 38 846 9 598 32 898
A as of as of stan ne as of as of
7 Loans and receivables to other banks 30 Sep 2008 30 Jun 2008 31 Dec 2007 30 Sep 2007 30 Jun 2007
- Current accoun 484 761 341 379 359 874 100 615 285 091
- interbank deposi 5992 569 7 594 688 14 347 480 16 940 437 17 322 487
- other receivable 625 219 947 100 367 211 415 205 374 275
- loans and advances 488 459 475 506 301 384 295 292 254 717
- reverse repo transactions 0 405 740 0 0 0
- other receivables 136 760 65 854 65 827 119 913 119 558
- accrued intere 142 166 119174 109 791 77 143 97 944
Total (gross 7244 715 9 002 341 15 184 356 17 533 400 18 079 797
Impairment losse -193 -295 -691 -655 -854
Total (net) 7 244 522 9 002 046 15 183 665 17 532 745 18 078 943
- - " 5 as of as of stan ne as of as of
8 Financial assets at fair value through profit or bss 30 Sep 2008 30 Jun 2008 31 Doel2007 30 Sep 2007 30 Jun 2007
- Financial assets held for trad 8 726 637 7 002 019 6 062 786 6 463 273 5175 310
Debt instruments 7 100 099 4814 031 4373230 5318 433 4323 453
Equity instruments 4922 2 067 38 530 696 2108
Derivative financial instruments 1621616 2185921 1651 026 1144 144 849 749
- Financial assets designated as at fair value uptel recognitiol 4091 262 4158 110 1844778 1780 602 1822 698
Deposits 2 144 986 2 470 683 0 0 0
Debt instruments 1576 550 1432 459 1513211 1514 681 1035 805
Repo transactions 369 726 254 968 331 567 265 921 786 893
Total 12817 899 11160 129 7 907 564 8243 875 6 998 008
9l § t as of as of stan ng as of as of
YEEES 30Sep2008 30 Jun 2008 31 Dec 2007 30Sep2007 30 Jun 2007
- Available-for-sale financial assets 12 385 200 10 816 223 8 547 497 8529 219 9593 763
Debt instruments, including: 12 374 624 10 811 768 8 524 148 8510 648 9572413
hedged items in fair value hedging 4246 574 3112530 435531 151 006 48 541
Equity instruments 10576 4 455 23 349 18 571 21 350
- Held-to-maturity financial assets 7 325513 6 185 038 840 776 620 643 0
Debt instruments 7 325513 6 185 038 840 776 620 643 0
Total 19710 713 17 001 261 9388 273 9149 862 9593 763

25



Interim consolidated financial statements
of the ING BanKlgski S.A. Group for the Ill quarter 2008

10 Loans and receivables to customers 30 Sepa;o?)fs 30 Jun E;)ngz 31 thca;c;\; 30 SepaZSO%f7 30 Jun 2?)8;
Loans and other receivables to entities
from the financial sector other than ba
- loans and advanc 2912778 2 596 843 2 225 200 2 057 595 2 053 482
- in the current account 399 322 519 872 378 909 432 017 436 288
- term ones 2513 456 2076 971 1846 291 1625578 1617 194
- reverse repo transactic 71002 801 941 0 0 0
- other receivable 153 550 103 069 110 040 68 299 69 649
- accrued intere 5915 6 483 7413 4 322 4048
Total (gross 3143 245 3508 336 2342 653 2130 216 2127179
Impairment losse -3219 -3 604 -5 840 -4 496 -4 702
Total (net) 3140 026 3504 732 2 336 813 2125720 2122 477
Loans and other receivables to entities
from the non-financial sector
- loans and advances granted to business er 11 870 016 10 582 004 8 896 590 8 505 374 8 145 620
- in the current account 4327 438 4005 199 3103 368 3151530 3044 135
- term ones 7 542 578 6 576 805 5793 222 5353 844 5101 485
- loans and advances granted to house 6 585 216 5916 337 4928 295 4 603 157 4162 035
- in the current account 1139 951 1097 907 965 928 1014 106 997 614
- term ones 5 445 265 4818 430 3962 367 3589 051 3164 421
- other receivable 84 074 68 919 57128 129 327 135 627
- accrued intere 30 167 24 714 18 690 24 410 18 946
Total (gross 18 569 473 16 591 974 13 900 703 13 262 268 12 462 228
Impairment losse -378 770 -359 128 -526 101 -521 780 -590 673
Total (net) 18 190 703 16 232 846 13 374 602 12 740 488 11 871 555
Loans and other receivables to entities
from the government and self-government institstisecto
- loans and advanc 685 620 672 647 695 188 610 748 603 741
- in the current account 12 848 16 313 9871 10 255 10 641
- term ones 672772 656 334 685 317 600 493 593 100
- other receivable 31 30 0 0 0
- accrued intere 2438 2 348 2031 3 256 2016
Total (gross 688 089 675 025 697 219 614 004 605 757
Impairment losse -17 199 -26 863 -29 496 -30 784 -32 613
Total (net) 670 890 648 162 667 723 583 220 573 144
Loans and other receivables to customers - TOTAL
- loans and advanc 22 053 630 19 767 831 16 745 273 15 776 874 14 964 878
- reverse repo transactic 71002 801 941 0 0 0
- other receivable 237 655 172 018 167 168 197 626 205 276
- accrued intere 38 520 33 545 28134 31988 25010
Loans and other receivables to customers — gr¢ 22 400 807 20 775 335 16 940 575 16 006 488 15195 164
Impairment losse -399 188 -389 595 -561 437 -557 060 -627 988
Loans and other receivables to customers — net 2210619 20 385 740 16 379 138 15 449 428 14 567 176
11 Property, plant and equipment 30 SepaZSO(())fS 30 Jun 3?)813 31 Dz‘cagc?; 30 Sepa250%f7 30 Jun 22817
- Real estate and investments in third-party nonectirasse 386 207 389 903 404 290 411 366 414 822
- Computer hardwa 40 474 41 194 43 273 47 567 51 476
- Vehicles 177 206 335 410 436
- Other fixtures and fitting 78 660 76 309 70 854 67 345 71 040
- Constructions in progre 22121 21 536 14 186 16 448 14 697
Total 527 639 529 148 532 938 543 136 552 471
12 Liabiliies due to other banks 30 SepaZSO(())fB 30 Jun 2%8; 31 D:‘cag(;](; 30 SepaZSO(()J; 30 Jun 2?)817
- Current account 247 484 320 946 82 357 61 814 180 446
- Interbank deposi 4811 320 5 739 552 1707 059 5 395 866 3160 610
- Repo transactio 0 0 0 65 337 481 543
- Other liabilities 123 630 14 140 9 457 57 366 40 856
- Accrued intere: 5 630 10 556 11 322 11 813 4981
Total 5188 064 6 085 194 1810195 5592 196 3 868 436
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13 Financial liabilities at fair value el ol stan ne ekl e
30 Sep 2008 30 Jun 2008 31 Dec 2007 30 Sep 2007 30 Jun 2007
- Financial liabilities held for tradir 1512 392 1507 874 1057 294 886 709 814 041
Derivative financial instruments 1512 392 1507 874 1057 294 886 709 814 041
- Financial liabilities designated as at fair valp®m initial recognitio 1681924 21382 102 716 1126 056 3123892
Sell-buy-back transactions 1681924 21 382 102 716 1126 056 3123892
- Book short position in trading securit 76 768 108 372 54 971 177 057 406 455
Total 3271084 1637 628 1214981 2189 822 4 344 388
14 Liabilities due to customers 30 Sepa;o?)fs 30 Jun Zf)ngz 31 thca;g& 30 SepaZSO%f7 30 Jun ;?)8;
Liabilities due to entities from the financial secother than banks
- Deposit: 3227 878 3586 988 2226 226 2398 150 2744 315
- current accounts 1 789 856 2111 392 1229 825 1707 730 2099 342
- term deposit 1438 022 1475 596 996 401 690 420 644 973
- Repo transactiol 273 944 191 653 725974 979 553 1972 999
- Other liabilities 85189 152 961 115 359 50 161 71884
- Accrued intere: 3554 1972 1650 1586 1944
Total 3 590 565 3933574 3 069 209 3429 450 4791 142
Liabilities due to entities from the non-financssictor
- Business entities’ depos 12 300 795 11990 707 12 746 659 10 948 038 10 688 271
- current accounts 7 481 445 7123 233 7970 381 6 353 767 6 202 649
- term deposit 4 819 350 4 867 474 4776 278 4594 271 4 485 622
- Households' depos 32135241 28227771 25356 471 23297 999 21983 661
- current accounts 2 313 046 3582617 2 603 797 2 254 143 2999 064
- savings accounts and term accounts 29 822 195 24 645 154 22 752 674 21 043 856 18 984 597
- Repo transactiol 25074 13 993 128 000 82983 18 727
- Other liabilities 544 538 466 321 571 867 606 449 579 368
- Accrued intere: 107 752 68 674 50 559 60 309 61 338
Total 45 113 400 40 767 466 38 853 556 34 995 778 33 331 365
Liabilities due to entities from the government aetf-government institutions’ sector
- Deposit: 2 559 296 2 880 694 2571234 2221 358 2128 210
- current accounts 1176133 1695 323 2028 882 1104 887 909 977
- term deposit 1383 163 1185371 542 352 1116471 1218 233
- Other liabilities 2126 4 646 6 683 9 350 703
- Accrued intere: 3643 4677 1155 2152 1996
Total 2 565 065 2890017 2579072 2 232 860 2 130909
Liabilities due to customers — TOTAL
- Deposit: 50 223 210 46 686 160 42 900 590 38 865 545 37 544 457
- Repo transactiol 299 018 205 646 853 974 1062 536 1991 726
- Other liabilities 631 853 623 928 693 909 665 960 651 955
- Accrued intere: 114 949 75 323 53 364 64 047 65 278
Total 51 269 030 47 591 057 44 501 837 40 658 088 40 253 416
ISIPIOVISIONS as of as of stan na as of as of
30 Sep 2008 30 Jun 2008 31 Dec 2007 30 Sep 2007 30 Jun 2007
- provision for dispute 33672 29 975 29 294 29 527 33152
- provision for off-balance sheet liabilit 22 115 20129 23933 23313 26 827
- provision for retirement benel 11839 11839 11839 10 899 10 899
- provision for unused holida 9 876 7 439 7441 12 148 12 148
Total 77502 69 382 72 507 75 887 83 026
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6. Quality of Credit Portfolio

At the end of September 2008, the value of impalioaths was PLN 407 million vis-a-vis PLN 524
million year-to-year. The share of the impairedtfabio fell from 3.25% in September 2007 to 1.81%
in September 2008. The credit portfolio quality noyed mostly as a result of:

continued improvement of the effectiveness of tfeelit risk management process,

better financial standing of borrowers,

effective restructuring of the old portfolio of bddbts.

The table below presents the quality of the cngditfolio of ING BankSlaski (PLN million).

PLN million 30.09.2008 30.06.2008 31.12.2007 30.09.2007
Exposure total 22 573 20 424 17 081 16 144
Impairment and provisions total 412 400 576 571
Total coverage ratio (%) 1.8% 2.0% 3.4% 3.5%
Corporate entities 16 140 14 700 12 434 11 858
- unimpaired portfolio 15 875 14 477 12 057 11 466
- impaired portfolio 265 223 377 392
Impairment 193 185 364 364
IBNR 72 77 81 79
Provisions for off-balance commitments 7 6 9 9
Impaired portfolio coverage (%) 72.8% 82.8% 96.7% 209%
Retail 6 432 5724 4647 4 286
- unimpaired portfolio 6 290 5 582 4516 4154
- impaired portfolio 142 142 131 132
Impairment 106 101 91 90
IBNR 19 16 16 15
Provisions for off-balance commitments 15 14 14 14
Impaired portfolio coverage (%) 74.4% 71.5% 69.0% 3%
Share of impaired loans in portfolio (%) 1.81% 1.7% 2.97% 3.25%
7. Off-balance sheet items

PLN million 30.09.2008 30.06.2008 31.03.2008 31.12.2007 30.09.2007
Contingent liabilities granted 13546.1 12 528.2 1788.0 12 833.9 13 043.3
Contingent liabilities received 14 982.8 14 061.1  31067.8 14 092.9 12 202.7
Off-balance sheet financial instruments 277 226.841 @5.3 242 268.5 207320.2 178185.1
Total off-balance sheet items 305 755.7 268284.6 672124.3 234247.0 203431.1

Increase of the granted contingent liabilities 88@09.2008 by PLN 712.2 million as compared to
the status as of 31.12.2007 results most of athftbe increase of non-utilised credit lines and-non
utilised overdraft on current account. On the ottamd, the increase of received contingent lidddlit
by PLN 889.9 million is the effect of increase ofagantee contingent liabilities.

28



Interim consolidated financial statements
of the ING Banklgski S.A. Group for the Ill quarter 2008

On 17 June 2008, an annex to the credit agreemesnsigned with ING Commercial Finance Polska
S.A. dated 8 September 2007 which increased theiainud the credit limit by PLN 200 million. The
total credit limit rose to PLN 700 million.

On 6 August 2008, a credit agreement for the amofi®LN 617 million was signed with Philip
Morris Polska S.A.(referred to as the “BorrowerPhilip Morris Polska Distribution Sp. z o.0.
(referred to as the “Obligor”) and Philip Morris IBka Tobacco Sp. z 0.0. (referred to as the
“Obligor”). The facility was rendered availabletime form of the guarantee line.

On 6 August 2008, an annex to the credit agreemieh? March 2005 was signed with Europejski
Fundusz Leasingowy S.A. for funding its current rapens. The total credit amount is PLN 500
million.

8. Issues, Redemption or Repayments of Debt Secig# and Equities
None.
9. Dividends Paid

On 24 April 2008, the General Shareholders Meetipgroved the payout of dividend for 2007 of
PLN 11.70 gross per 1 share, which is equivalerRlib 152,217,000. The dividend was paid on 2
June 2008.

10. Acquisition or Sale of a Component of PropertyPlant and Equipment (Sale of Real
Estate)

In the period of 9 months of 2008, the Bank’s prtipe were sold. The properties were sold on an
arm’s length basis. As a result of these salesB#rek earned a profit of PLN 868,000 recognised
under retained profits.

11. Settlements due to disputable cases

ING BankSlaski maintains detailed records of court cases dner diabilities being legal claims. The
Bank establishes reserves for the cases, whidteinpinion of the legal staff and/or managemerit sta
are encumbered with a high risk of losing the casdt is impossible to recover the lost assets.
Possible future settlements are made against seeves established.

Changes to the litigation reserves were presergkmb

PLN million 3Q2008 2Q2008 1Q2008 4Q2007 3Q2007
Status at the period beginning: 30.0 29.3 29.3 29.5 33.2
Establishment of provisions as costs 3.9 3.0 1.3 2.2 0.1
Release of provisions as income -0.1 -1.3 -0.3 -1.2 0.0
Utilisation of provision due to dispute loss 01 10 10 13 38
or settlement

Status as at the period end 33.7 30.0 29.3 29.3 39.
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Either in 3Q of 2008 or 3Q of 2007, no proceedingscerning liabilities or debts whose total value
would amount to 10% of the Bank's equity were aiitid before courts or administrative bodies
against the Capital Group of ING Bafkski.

12. Seasonality or cyclicity of activity

Activity of ING BankSlaski Group is not subject to seasonality or cygfigiithin the meaning of §21
of IAS 34.

13. Significant Developments after the Closing ohe Interim Period
None.
14. Transactions with Related Entities

Subsidiaries and Related Entities of ING B&tdski:
ING Securities S.A.,
ING Bank Hipoteczny S.A.,
ING BSK Development Sp. z 0.0.,
Centrum Bankuslaskiego (CBS) Sp. z 0.0. in liquidation,
Solver Sp. z 0.0,
ING Powszechne Towarzystwo Emerytalne S.A.,

as part of their business hold current accountdl@ Bank Slaski, via which they perform standard
clearing operations and also invest cash fundsgusearm deposits. Furthermore, ING Bank
Hipoteczny took loans from ING Bartfaski. Similarly, ING BankSlaski maintains bank accounts of
other members of ING Group, for instance ING Le@@and), ING Car Lease and ING Real Estate.
The transactions with the above entities are peréoron an arm’s length basis.

ING Bank Slaski performs operations with ING Bank NV and itsbsidiaries on the inter-bank
market. These are both short-term deposits and)@nwell as operations in derivatives: Forex Spot
and Forex Forward, FX options and SWAP transactidhe abovementioned transactions are carried
out on an arm's length basis.

There were also other transactions between theciagso entities and ING BanRlaski. They
originated from agreements concluded as to co-tiparasublease of premises, lease of equipment,
data processing, employees’ insurance contributiteessing of non-current assets and intangible
assets as well as car fleet leasing and management.

In the period 1.01.2008 — 30.09.2008 the followingnsactions were made of the total value
exceeding EURO 500,000:

- In connection with execution of the Co-operatiorrdgment concluded by ING BaSkaski S.A.
and ING Bank NV the remuneration for the servicesvigled as to financial consulting in 9
months of 2008 amounted to PLN 31.9 million (ndtpllowing the implementation of the
agreement for provision of data processing anchfiiz information analysis services, concluded
by and between ING BanKlaski S.A. and ING Bank NV, the fee for data procegsand
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financial information analysis services used by IB&nk Slaski amounted to PLN 8.3 million
(net).

- ING Services Polska provides services to ING B&hiski with regard to lease of hardware
resources. The costs of service were PLN 17.1amillgross).

- ING BankSlaski made a transaction with ING Lease due to sskled functional rooms totalling
PLN 10.9 million (gross).

- ING BankSlaski co-operates with ING Car Lease as to leasingan$ and management of car
fleet. The derivative amount of payment was PLN6Ifillion in 9 months of 2008 (gross).

Transactions with related entities (in PLN thousgnd

30.09.2008

Parent company Other ING Group Subsidiary Associated

entities undertakings undertakings

Receivables
Deposits placed 6 607 131 - - -
Nostro accounts 271 340 226 713 -
Loans - 1399 795 183 267 -
Other receivables 219 018 25 651 2705 -
Liabilities
Deposits received 3 336 756 114 864 164 080 39 954
Loro accounts 11 558 199 052 - -
Securities - - 50 388 -
Other liabilities 104 402 9 662 418 -
Off-balance-sheet operations
Contingent liabilities - 1317 067 297 159 -
FX transactions 16534 252 8 173772 - -
Forward transactions 530 826 894 318 - -
IRS/CIRS 36 235 786 4 563 038 - -
FRA 474 396 450 080 - -
Options 1727 472 1175011 - -
Revenue and costs
Revenue 220 296 81 376 7 848 1694
Costs 43012 35975 10 523 2 587
30.09.2007

Parent company Other ING Group Subsidiary Associated

entities undertakings undertakings

Receivables
Deposits placed 8 075 508 - - -
Nostro accounts 3370 387 288 - -
Loans 8 606 1098 628 356 213 -
Other receivables 63 316 284 29 -
Liabilities
Deposits received 1024 222 123 199 251 769 35 238
Loro accounts 28 045 16 490 - -
Securities - - 30 286 -
Other liabilities 74 106 4912 4 -
Off-balance-sheet operations
Contingent liabilities - 52 698 196 -
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FX transactions 17 692 165 4228 379

Forward transactions 263 096 711 902 - -
IRS/CIRS 26 805 774 214 797 - -
FRA - 300 048 - -
Options 617 894 228 758 - -
Revenue and costs

Revenue 133 823 35 269 11713 122
Costs 55 750 27 347 22522 2071

15. Segmentation of Revenue and Financial Results ofahGroup

The basic division applied by the Group is the slon by sector. The Group of ING BaSkski is
managed by means of business division into theviafig sectors:

* Retall,

*  Wholesale,

e FM, ALCO (Assets and Liabilities Management).
As part of its retail operations, the Bank’s cdpi@up provides service to private individuals ésa
clients and affluent clients segment) and smalifasses.

These operations are analysed in terms of thewoilp products: credit facilities (personal account
overdraft, loans related to cards, instalment lpggsdential loans and mortgage loans), contoaatd
granted by the Loans and Savings Unit, mortgagaslaganted by ING Bank Hipoteczny, deposit
products (current accounts, term deposits, savagunts), participation units of ING funds,
brokerage services provided by ING Securities Sé\lzamk cards.

Wholesale encompasses service of institutionahidievithin the following segments: strategic clgnt
big and mid-sized companies.

The capital group maintains reporting for its wisale operations broken down into the following
types of products: credit products (working capltens, and investment loans), deposit products
(current accounts, term and negotiable depositssamthgs accounts), custody-related services, and
operations in the capital market performed by tlaeept entity and ING Securities, as well as
intermediation in leasing-related services.

Financial markets cover both proprietary and cl@grations in money and capital markets.

The following types of products are distinguishedhis type of activity: FX market products, money
market products and derivatives, operations in riiesl (Treasury bills, shares and bonds). The item
of Financial Markets — total segment revermuresents income from proprietary trading. The meo
from the sale of FM products to the wholesale atdilr segments is recognised in the incomes of
those segments.

ALCO (Assets and Liabilities Committee) deals pmadwantly with the investment of own funds and
funding of some of the Bank’s assets. The main elgrof revenue from ALCO’s core operations is
the revenue from the investment of own funds (bcegtital). The revenue is then adjusted for interest
accrued on the economic capital required by indi@idousiness lines (retail segment, wholesale
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segment, and financial markets segment). Interestconomic capital is re-allocated from the ALCO
line to the individual business lines, dependinghair demand for economic capital.

Sectoral division, defined with the internal redigdas of the Bank, constitutes the basis for sefmara
of wholesale and retail segments.

The measurement of the segment’s assets, liabjliteenue and costs shall be based on the aaegunti
standards used by the Group. In particular, theriial and external interest revenue and costs for
individual segments shall be established with g af the transfer pricing system. Transfer prares
defined based on the yield curve for a given cuyehat is common for assets and liabilities. The
transfer price that is determined for the prodbetiing assets and liabilities with the same position
the yield curve is identical. The original transfanice — coming from the product measurement
regarding the yield curve can be modified and thetdrs adjusting the transfer price can be the
following: a premium for obtainment of long-ternguiidity, matching of the Bank’s position, a
hedging cost for sophisticated products and theimgripolicy. Thereafter, based on quotation rates
available at news services, yield curves are deeelasing mathematical equations.

Revenue, costs, results, assets and liabilitiesafgiven segment account for elements that are
directly attributable to the segment in question,well as element that may be attributed to that
segment based on reasonable premises.
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30.09.2008 30.09.2007
Retail Corporate Own operations Non-allocated Retail Corporate Own operations Non-allocated
PLN thousand c:_es;_ﬁ:s csu_es;;:nn::;s Pr;,:;::;ry AlCo H— TOTAL csu_:;_xrts c;;g:\? Pr;zrdi:;ry AlCo A TOTAL
Revenue total 961 750 647 672 138774 76 775 1 824 972 916 015 559 296 62 613 62 034 1 599 958
Core business 946 604 617797 125428 135 144 1 824 972 906 235 540 883 54 400 98 441 1599 958
Income on lending 195 096 168 538 363 634 167 506 155 284 322 789
Interest income external 378 146 710 183 239223 448 557
Interest cost internal -233 893 -597 560 -117 636 -358 710
Income on fees/ other income 50 843 55915 45919 65437
Income on deposits 505 746 231 612 737 358 468 580 203 626 672 206
Interest costs external -870 807 -299 645 -504 809 -265 059
Interest income internal 1156 351 450 288 789 207 386 251
Income on fees/ other income 220 202 80 970 184 183 82434
Income on mutual funds 86 457 86 457 154 769 154 769
Income on brokerage and custody 22 012 47 426 69 438 36 966 69 685 106 650
Other income on core business -2416 -3 558 400 069 135 144 529 239 -6 295 -1532 220 031 98 441 310 645
FM products sales 100 863 173 778 -274 641 0] 51 811 113 820 -165 631 0]
Income on Pension Funds shares 38 846 38 846 32 898 32898
Result on economic capital 15 147 29 876 13 346 -58 369 0| 9780 18 414 8213 -36 407 0
Expenses total 733 499 378 759 46 222 3279 -121 1161 638 648 615 342951 44 039 -4 695 3922 1034 832
Operational costs 733 499 378 759 46 222 3279 -121 1161 638] 648 615 342 951 44 039 -4 695 3922 1 034 832
Including depreciation 94217 6111 780 101 108 100212 5157 409 105 779
Result before risk 228 251 268 913 92 553 73 496 121 663 334 267 400 216 345 18 575 66 728 -3922 565 126
Risk cost 7927 -58 862 0 0 -50 935 -38 611 -59 355 0 0 -97 966
Result before tax 220 324 327 775 92553 73 496 121 714 269 306 011 275700 18 575 66 728 -3922 663 092
CIT 139 857, 123 729
Result after tax 574 412, 539 363|
- :os::g::: to shareholders of the holding 574 362 533 242
- assigned to minority shareholders 50, 6121
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ING BANK éLASKI PROFIT AND LOSS ACCOUNT (quarterly layout, consolidated)

PLN million 2007 2008
1Q 2Q ‘ 3Q 4Q 1Q 2Q 3Q
Retail banking 299,6 306,9 299,8 285,6 284,4 339,1 323,1
Corporate banking 183,3 173,1 184,5 179,5 208,3 203,8 205,7
Own operations 55,3 41,1 56,5 7,5 88,5 81,8 90,2
Proprietary trading 24,4 6,6 235 -20,4 40,9 52,4 321
ALCO 30,9 345 33,0 27,9 477 29,3 581
Income total 538,2 521,1 540,7 472,6 581,2 624,7 619,0
Operational expenses, including: 335,1 343,9 355,9 354,6 366,5 388,7 406,4
Personnel costs 154,6 171,9 175,1 199,3 181,3 182,9 208,7
Other expenses 180,5 172,0 180,8 155,3 185,2 205,8 197,7
Result before risk costs 203,1 177,2 184,9 118,1 214,7 236,0 212,6
Risk costs 6,3 26,7 65,0 5,8 -0,4 58,6 -7,2
Result before tax 209,4 203,9 249,8 123,9 214,3 294,6 205,4
CIT -38,6 -34,3 -50,8 -26,4 -40,6 -60,9 -38,4
Result after tax 170,8 169,5 199,1 97,5 173,7 233,8 166,9
- assigned to shareholders of the holding company 167,4 167,8 198,1 97,5 173,7 233,8 166,9
- assigned to minority shareholders 3,3 1,8 1,0 0,0 0,0 0,0 0,1
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16. Selected Financial Data from Financial Statemes

PLN thousand EUR thousand
3Q 2008 3Q 2007 3Q 2008 3Q 2007
period period period period
from 01.01.2008  from 01.01.2007 from 01.01.2008 from 01.01.2007
to 30.09.2008 to 30.09.2007 to 30.09.2008 to 30.09.2007
Interest income 2443918 1 803 500 713 615 470716
Commission income 742 990 766 570 216 950 200 076
Result on basic activities 1786 126 1567 060 521 542 409 005
Result before tax 714 269 663 092 208 564 173 068
Net result of shareholders of the holding company 574 362 533 242 167 712 139 177
Net result of minority shareholders 50 6121 15 1598
Net cash flows -1 664 130 -1172 591 -485 920 -306 048
Earnings per ordinary share (PLN / EUR) 44.15 40.99 12.89 10.70
PLN thousand EUR thousand
3 quarters end of year 3 quarters 3 quarters end of year 3 quarters
2008 2007 2007 2008 2007 2007
as at as at as at as at as at as at
30.09.2008 31.12.2007 30.09.2007 30.09.2008 31.12.2007 30.09.2007
Total assets 65277 389 52010860 53246560 19152477 145620 14095 714

Equity of the holding company 4277850 3838783 3820 342 1255 127 1071687 1011 341

Share capital 130 100 130 100 130 100 38 172 36 320 34 441
Numer of shares 13010000 13010000 13010000 - - -

Eg‘g‘)"a‘“e per share (PLN / 328.81 295.06 293.65 96.47 82.37 77.74
Solvency ratio (%) 11.91% 13.12% 13.05% - - -

In order to determine the basic figures in EUR,fillewing exchange rates were applied:
for balance-sheet items — PLN 3.4083 NBP exchamge of 30.09.2008; 3.7775 NBP
exchange rate of 30.09.2007,
for income statement items for 30.09.2008 — PLN2&74exchange rate calculated as the
average of NBP exchange rates as at the last daaaf month in 1Q,2Q and 3Q 2008;
3.8314 exchange rate calculated as the averagdBfd@kchange rates as at the last day of
each month in 1Q,2Q and 3Q 2007.
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V1. Standalone Financial Statement of the Bank

PROFIT AND LOSS ACCOUNT

(PLN '000)

111 quarter 2008

the periot

from 01 Jul 200
to 30 Sep 2008

3 quarters 2008

the perioc

from 01 Jan 20C
to 30 Sep 2008

111 quarter 2007

the periot

from 01 Jul 200
to 30 Sep 2007

3 quarters 2007

the perio«

from 01 Jan 20C
to 30 Sep 2007

Interest income

883 981 2434987 626 373 1807 786

Interest expenses 592 184 1606 039 366 229 1030562
Net interest income 291 797 828 948 260 144 777224

Commission income 240 644 681 801 232503 668 977

Commission expenses 25169 77185 24419 59 876
Net commission income 215475 604 616 208 084 609 101
Net income on investment financial assets 9678 138 041 3323 117 883
ll\ézgigﬁzT:vg?uzisé;uments measured at fair valtaugh profit and 68 406 250 991 29 306 14 614
Other operating income and expenses 260 -12 109 1 350 9 267
Result on basic activities 585 616 1810487 502 207 1558 089
General and administrative expenses 389 608 1114 884 347 238 1010 060
Other expenses 3826 9203 1719 3137
Impairment losses and provisions for off-balanceestiabilities 8 846 -49 709 -64 840 -98 322
Profit (loss) before tax 183 336 736 109 218 090 643 214
Income tax 36 869 132 209 46 951 112 453
Net result for the current year 146 467 603 900 171 139 530 761
Net profit (loss) 603 900 530 761
Weighted average number of ordinary shares 13 010 000 13 010 000
Earnings per ordinary share (PLN) 46,42 40,80
Diluted weighted average number of ordinary shares 13 010 000 13 010 000
Diluted earnings per ordinary share (PLN) 46,42 40,80
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3 quarters 2008 2 quarters 2008 end of year 2007 3 quarters 2007 2 quarters 2007
BALAN CE S H E ET (PLN '000) as of as of as of as of as of
30 Sep 2008 30 Jun 2008 31 Dec 2007 30 Sep 2007 30 Jun 2007
ASSETS
- Cash in hand and balances with the CentrakBan 2 151 252 1622834 1841720 1592 993 2 608 856
- Loans and receivables to other banks 7 298 108 9 097 930 15238 778 17 515 463 18 044 598
- Financial assets measured at fair value thrqurgfit and loss 12 812 977 11 158 062 7 869 034 8245715 6998 735
- Investments 19 760 915 17 051 441 9418 393 9179 962 9 623 837
- available-for-sale 12 435 402 10 866 403 8577617 8559319 9623837
- held-to-maturity 7325513 6185038 840776 620 643 0
- Derivative hedge instruments 70 405 75 992 4572 1439 935
- Loans and receivables to customers 21582 667 20 053 851 16 049 702 15 504 182 14 636 720
- Investments in controlled entities 210 569 210569 210 569 159 381 140 410
- Investment real estates 135 845 135 845 144 713 0 0
- Property, plant and equipment 516 699 518 148 521 243 375779 387 117
- Intangible assets 308 046 309 648 317 801 317 939 318 301
- Property, plant and equipment held for sale 228 266 241 232 254
- Current tax asset 0 0 25 256 0 0
- Deferred tax asset 15 483 84 605 45001 35053 93 477
- Other assets 191 679 129 454 139 403 132 374 154 642
Total assets 65 054 873 60 448 645 51 826 426 53 060 512 53 007 882
EQUITY ANDLIABILITIES
LIABILITIES
- Liabilities due to other banks 5086 762 6 083 870 1812 283 5552 186 3 841 456
- Financial liabilities measured at fair valiredugh profit and loss 3271084 1637628 1214 981 2189 822 4 344 388
- Derivative hedge instruments 110771 24 515 0 0 0
- Liabilities due to customers 51 301 764 47 646 143 44 502 189 40 681 556 40 244 236
- Provisions 75902 67 782 70 904 74 576 81715
- Current income tax liabilities 45 877 53 001 0 3745 49 621
- Other liabilities 1017 981 1070773 556 615 892 854 941 509
Total liabilities 60910 141 56 583 712 48 156 972 49394 739 49 502 925
EQUITY
- Share capital 130 100 130 100 130 100 130 100 130 100
- Supplementary capital - issuance of shares muminal value 993 750 993 750 993 750 993 750 993 750
ﬁn-alii?glzzgsg reserve from measurement of avigiéor-sale 127 476 239 056 149 591 76 911 65115
e(;ulfsn\gil:?tion reserve from measurement of ptgpplant and 36 029 36 615 37 154 40 193 40 225
in;tlfjn\gil:gtion reserve from measurement of dashtiedging 2075 20 157 0 0 0
- Retained earnings 3110 254 2963 681 2 658 041 2578 641 2 405 997
Total equity 4144732 3864933 3669 454 3665773 3504 957
Total equity and liabilities 65 054 873 60 448 645 51 826 426 53 060 512 53 007 882
Solvency ratio 11,31% 10,33% 12,03% 12,17% 12,55%
Book value 4144732 3864933 3669 454 3665773 3504 957
Number of shares 13 010 000 13 010 000 13 010 000 13 010 000 13 010 000
Book value per share (PLN) 318,58 297,07 282,05 281,77 269,40
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STATEMENT OF CHANGES IN EQUITY (PLn '000)

3 quarters 2008
the period from 01 Jan 2008 to 30 Sep 2008
Revaluation Revaluation IREVENEITED
Supplementary reserve from
H . reserve from | reserve from .
.. | capital - issuan ] measurement qf  Retained .
Share capital measurement gfmeasurement gf A Total equity
of shares overf| " cash flow earnings
. available-for-sal| property, plant| .
nominal value |~ . 5 ! hedging
financial asset§ and equipmen{ .
instruments
Opening balance of equity 130 100 993 750 -149 591 37154 0 2658 041 3669 454
- gains/losses on remeasurement of availatledle financial ass¢
charged to equity 3 B 86 73] 3 B B 86731
- reclassified to the financial result as suieof sale of available-fq
sale financial assets B B -64 614 B B -64 616
- disposal of property, plant and equipment - - - -558| - 530 -28
- remeasurement of property, plant and equigme - - - -567] - - -567
- effective part of cash flow hedging instrutteerevaluation - - - - 2 074 - 2075
- dividends paid - - - - - -152 217 -152 217
- net result for the current period - - - - - 603 90( 603 900|
Closing balance of equity 130 100, 993 750 -127 476 36 029 2075, 3110 254 4144732
end of year 2007
the period from 01 Jan 2007 to 31 Dec 2007
Revaluation Revaluation RSN
Supplementary reserve from
: . reserve from | reserve from .
. |capital - issuand | measurement ¢f  Retained .
Share capital measurement gfmeasurement gf N Total equity
of shares over| _ cash flow earnings
. available-for-sall property, plant| .
nominal value | . 5 X hedging
financial asset§ and equipmen{ .
instruments
Opening balance of equity 130 100 993 750 42 830 40 458 0 2408 836 3615974
- gains/losses on remeasurement of availalsdle financial ass¢
charged to equity ) ) -174 09¢ ) ) ) -174 090
- reclassified to the financial result as suteof sale of available-fd
sale financial assets B 3 -18 33} B 3 -18331
- disposal of property, plant and equipment - - - -258| - 2 031 1773
- remeasurement of property, plant and equipme - - - -3 044 -3 046
- dividends paid - - - - - -362 979 -362 979
- net result for the current period - - - - - 610 153 610 153
Closing balance of equity 130 100| 993 750 -149 591 37154 0 2658 041 3669 454
3 quarters 2007
the period from 01 Jan 2007 to 30 Sep 2007
Revaluation Revaluation IREVENEITED
Supplementary reserve from
H . reserve from | reserve from .
. | capital - issuand ] measurement qf  Retained .
Share capital measurement gfmeasurement gf A Total equity
of shares overf| " cash flow earnings
. available-for-sal| property, plant| .
nominal value |~ . 5 ! hedging
financial asset§ and equipmen{ .
instruments
Opening balance of equity 130 100 993 750 42 830 40 458 0 2 408 836 3615974
- gains/losses on remeasurement of availailedle financial ass¢
charged to equity - - -101 796 - - - -101 796
- reclassified to the financial result as suieof sale of available-fq d
sale financial assets B B -17 943 B B -17945
- disposal of property, plant and equipment - - - -265| - 2023 1758
- dividends paid - - - - - -362 979 -362 979
- net result for the current period - - - - - 530 761 530 761
Closing balance of equity 130 100, 993 750 -76 911 40193 0 2578 641 3665773
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3 quarters 2008 3 quarters 2007
CASH FLOW STATEMENT(PLN ‘000) rom oa P! B
to 30 Sep 2008 to 30 Sep 2007
OPERATING ACTIVITIES
Net profit (loss) 603 900 530 761
Adjustments -2 195 787 -1 406 886
- Unrealised exchange gains (losses) 0 -159
- Depreciation and amortisation 99 589 102 514
- Interest accrued (from the prafid loss account) 828 948 777 224
- Interest received/paid -625 208 -810 238
- Dividends received -105 250 -94 223
- Gains (losses) on investment @y -312 93
- Income tax (from the profit anddoaccount) 132 209 112 453
- Income tax paid -31 558 -179 367
- Change in provisions 4998 -14 257
- Change in loans and other recéésato other banks 5864 374 -5 732 493
- Change in financial assets at\alue through profit or loss -4 918 216 -1182 199
- Change in available-for-sale finimhassets -3994 016 4002 023
- Change in held-to-maturity finaaslcssets -6 631 789 -624 295
- Change in derivative hedge instats 47 013 -1439
- Change in loans and other recéésato customers -5 545 601 -2 529 926
- Change in other assets -33 077 -7 506
- Change in liabilities due to ottanks 3280 109 3463 607
- Change in liabilities at fair valthrough profit or loss 2 056 103 -921 391
- Change in liabilities due to custys 6914 531 2086 782
- Change in other liabilities 461 366 145911
Net cash flow from operating activities -1 591 887 -876 125
INVESTMENT ACTIVITIES
- Purchase of property plant andipment -66 935 -35 793
- Disposal of property, plant andiggent 312 507
- Purchase of intangible assets -29 758 -63 765
- Purchase of investments in subtigid entities 0 -32 471
- Disposal of fixed assets helddate 490 1794
- Dividends received 105 250 94 223
Net cash flow from investment activities 9359 -35505
FINANCIAL ACTIVITIES
- Long-term loans repaid 0 -19 140
- Interest on long-term loans repaid 0 -1921
- Dividends paid -152 217 -362 979
Net cash flow from financial activities -152 217 -384 040
Effect of exchange rate changes on cash and cash equivalents -17 980 44 607
Net increase/decr ease in cash and cash equivalents -1734745 -1295 670
Opening balance of cash and cash equivalents 4 816 455 8174524
Closing balance of cash and cash equivalents 3081710 6878 854
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