2011-07-21 Report no. 19/2011: Rating assignment by Fitch Ratings Ltd. 
The Management Board of ING Bank Śląski S.A. hereby inform you that on 20 July 2011 the rating agency Fitch Ratings Ltd (“Fitch”) has assigned “bbb+” Viability rating (VR) to ING Bank Śląski S.A. 
In the press release published by the agency it was stated that the Viability rating reflects the same core risks as the legacy Individual Rating, but it is characterised by far wider 19-point scale the same as the scale used to assess the Long-term IDR, although using the lower case (aaa, bbb, ccc etc). The scale of Individual Rating comprised 9 points (A, A/B, C etc.). 
Viability rating presents the assessment of intrinsic, independent from external factors, creditworthiness of a given financial institution. Viability rating is expected to supersede the existing Individual Rating; however, in the transition period – i.e. by the end of 2011, Fitch will be publishing two ratings. 
Moreover, Fitch highlighted that the Long-Term Issuer Default Rating (Long-term IDR), driven by Viability rating and Support rating, will remain the primary rating assessing the creditworthiness of financial institutions. Introduction of Viability rating does not change the Fitch methodology as to entities’ creditworthiness rating; however, it provides for enhanced diversification of entities’ financial stability ratings, and allows increasing the transparency of factors affecting the long-term IDR. Detailed information as to introduction of Viability rating may be found in the special report published by Fitch Viability Ratings: An Introductory Primer on the agency’s website (www.fitchratings.com).

In the case of ING Bank Śląski S.A. the rating bbb+ stands for the highest possible rating available for those institutions which were assigned “C” Individual Rating. 
Ratings from the bbb range denote good, fundamental creditworthiness of the Bank. The Bank’s fundamentals are adequate, which means that there is a low risk of need to rely on extraordinary support to avoid insolvency; this capacity might be however impaired by significantly adverse business or economic conditions. 

The introduction of Viability rating did not affect the remaining ratings of ING Bank Śląski S.A. 
The full rating assigned to the Bank by the Fitch agency is as follows: 
- Long–term IDR: ”A” 
-  entity’s rating overlook ”stable” 
- Short-term IDR: ”F1” 
- viability rating : bbb+ 

- individual rating “C” 
- support rating “1”

Legal basis:
§5 section 1 item 26) of the Ordinance of the Minister of Finance of 19.02.2009 on current and periodical information provided by securities issuers and conditions for recognising as equivalent the information required by the law of a non-Member State (Journal of Laws No. 33, item 259, as amended).
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