2011-12-29 report no. 34/2011: Purchase of shares of ING ABL Polska SA holding 100% of the share capital of ING Lease (Polska) Sp. z o.o. and ING Commercial Finance Polska S.A. companies
The Management Board of ING Bank Śląski S.A. (Bank) hereby give notice that on 29 December 2011 there was signed an agreement of purchase of 1,585,858 shares of ING ABL Polska S.A. company (ING ABL), corresponding to 100% of its share capital, by the Bank. The Bank acquired shares from ING Lease Holding N.V. with the registered office in Amsterdam (Seller). ING ABL is a dominant entity to ING Lease Polska Sp. z o.o. company (ING Lease) and ING Commercial Finance S.A. company (ING CF), where it holds 100% of the share capital. Ownership rights will be transferred to the Bank as of 01 January 2012.     

The purchase of the companies dealing with leasing and factoring is to extend the product offer with asset based lending, first and above oriented at the corporate segment. The solution will be beneficial for both the clients as they will be able to take advantage of a full array of financial services within one institution and the Bank who will be capable of using the current client service and distribution network more effectively. 

Under the agreement, the purchase price was determined at the net value of ING ABL assets as at 31 December 2011. By 05 January 2012, the Bank will have remitted to the Seller a prepayment of PLN 213.9 million (i.e. the value of net assets of ING Lease and ING CF companies as at 31 October 2011). The transaction will be settled after the final valuation of the net assets of the acquired company, based on the audited consolidated financial statements of ING ABL developed as at 31 December 2011 for the purpose of the said transaction. The settlement will have been made by 31 March 2012 at the latest.  
That the financial terms and conditions of the transaction are fair was confirmed by the PwC Polska Sp. z o.o. company in the Fairness opinion delivered to the Bank. 
The transaction will not impact the 2011 financial results of the Bank. 
The key financials of ING ABL subsidiaries based on 2010 financial statements:
ING Lease:
Balance sheet total: PLN 4,347.4 million 



Value of client receivables portfolio: PLN 4,222.3 million


Net result: PLN 33.8 million

ING CF:
Balance sheet total: PLN 749.5 million



Value of client receivables portfolio: PLN 747.6 million



Net result: PLN 14.2 million

Legal grounds: 
Article 56 para. 1 (1) of the Act on Public Offering and the Terms and Conditions for Introducing Financial Instruments to Organised Trading System, and Public Companies.
