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TRANSLATION
2 Financial analysis of the Group
2.1 Summary analysis of the consolidated financial statements
2.1.1 Consolidated statement of financial position
ASSETS 31.12.2014 %oftotal  31.12.2013 % of total
PLN min assets PLN min assets
Cash in hand and balances with the Central Bank 5,330.7 53 6,970.1 8.0
Loans and receivables to other banks 1,838.3 1.8 1,399.8 1.6
Financial assets measured at fair
value through profit of loss 1,856.8 1.9 1,951.4 23
Valuation of derivatives 24123 24 1,471.4 1.7
Investments 22,829.3 229 19,493.6 225
Derivative hedge instruments 2,983.8 3.0 1,051.9 1.2
Loans and receivables to customers 61,054.8 61.1 52,2379 60.2
Receivables from customers due to repo transactions 106.6 0.1 638.8 0.7
Investments in controlled entities recognised under the equity method - - 136.5 0.2
Non-financial assets 1,0323 1.0 1,063.9 1.2
Assets held for sale 1449 0.2 353 0.1
Tax assets 59.1 0.1 119.9 0.1
Other assets 211.8 0.2 180.1 0.2
TOTAL ASSETS 99,860.7 100.0 86,750.6 100.0
EQUITY AND LIABILITIES 31.12.2014 %oftotal  31.12.2013 % of total
PLN min assets PLN min assets
Liabilities
Liabilities due to other banks 6,123.4 6.1 4,609.8 53
Financial liabilities measured at fair value through profit and loss 9174 09 1,2342 14
Valuation of derivatives 2,521.6 25 1,493.0 1.7
Derivative hedge instruments 2,032.8 20 1,1144 1.3
Liabilities due to customers 75,658.9 75.8 67,547.9 779
Liabilities due to customers under repo transactions 29.7 - 4335 0.5
Liabilities under issue of debt securities 866.5 09 566.4 0.7
Provisions . 74.8 0.1 67.8 0.1
Tax liabilities 265.6 03 1117 0.1
Other liabilities 9134 0.9 943.3 1.1
Total liabilities 89,404.1 89.5 78,122.0 90.1
Equity
Share capital 130.1 0.1 130.1 0.2
Supplementary capital - issuance of shares over nominal value 956.3 0.9 956.3 1.1
Revaluation reserve 1,874.3 1.9 5243 0.6
Revaluation of share-based payment 482 0.1 46.1 0.1
Retained earnings 7.445.1 15 6,969.5 8.0
Total equity attributable to shareholders of ING Banku Slqski SA. 10,454.0 105 8,626.3 9.9
Non-controlling interests 26 - 23 -
Total equity 10,456.6 10.5 8,628.6 9.9
TOTAL EQUITY AND LIABILITIES 99,860.7 100.0 86,750.6 100.0
Book value of equity 10,454.0 8,626.3
Number of shares 130,100,000 130,100,000
Book value of equity per shares (in PLN) 80.35 66.31
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2.1.2 Consolidated statement of profit and loss
1.01.2014 - 1.01.2013 -
31.12.2014 31.12.2013
PLN min PLN min
Interest income 3,724.5 3,614.7
Interest expense 1,394.3 1,572.1
Net interest income 2,330.2 2,042.6
Commission income 1,168.2 1,109.9
Commission expense 105.3 88.0
Net commission income 1,062.9 1,021.9
Net income of financial instruments measured 94.8 97.9
at fair value through profit and loss and FX result : :
Net income on investments 15.6 108.8
Net income on hedge accounting 8.7 (1.5)
Net income on other basic activities 20.3 20.7
Result on core activities 3,532.5 3,290.4
General and administrative expenses 1,929.7 1,868.4
Impairment losses and provisions for off-balance sheet liabilities 267.2 362.8
Share in net profit of associated entities recognised under the equity method 123 38.1
Profit before income tax 1,3474 1,192.9
Income tax expense 306.6 2314
Profit for the period 1.042.8 961.5
- attributable to shareholders’ of the ING Bank Slaski S.A. 1,040.7 961.5
- attributable to noncontrolling interest 0.1 -
Profit attributable to shareholders' of the ING Bank Slgski S.A. 1,040.7 961.5
Weighted average number of shares 130,100,000 130,100,000
Earnings per share (in PLN) 8.00 7.39
Diluted profit per share is equal to the profit per share
Consolidated statement of comprehensive income
1.01.2014 - 1.01.2013 -
31.12.2014 31.12.2013
PLN min PLN min
Profit for the period 1,040.8 961.5
Gains/losses on remeasurement of
available-for-sale financial assets charged to equity 2l E) (229.3)
Reclassification to the financial result 43 87.7
as a result of sale of available-for-sale financial assets (G2 L15)
Effective part of cash flow hedging instruments revaluation 1,072.8 (161.5)
Remeasurement of property, plant and equipment (5.6) 2.5
Disposal of property, plant and equipment 1.5 0.3
Actuarial gains/losses 1.5 1.9
Other comprehensive income for the period, net of income tax 1,357.7 (473.8)
Total compreheasive income for the period 2{98.5 487.7
=
- attributabie to shareholders' of the ING Bank Slgski S.A. 2,398.4 487.7
- attributable to noncontrolling interest 0.1 -
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Selected financial ratios

2014 2013 2012
Total assets (PLN mln) 99,860.7 86,750.6 78,266.8
Profit (loss) before income tax (PLN min) 1,347.4 1,192.9 1,016.1
Profit (loss) for the period (PLN mln) 1,040.8 961.5 832.1
Shareholders' equity (PLN min)* 10,454.0 8,626.3 8,133.8
Return on Equity** 10.91% 11.47% 11.44%
Return on Assets*** 1.12% 1.17% 1.12%
Cost to Income ratio 54.44% 56.13% 56.92%
Capital Ratio 14.17% 17.28% 14.55%
Loan to Deposit ratio**** 80.70% 77.33% 84.61%
Loan Portfolio Coverage ratio***** 2.75% 2.90% 2.83%

* net profit for the period attributable to shareholders’ of the Bank / average equity attributable to

shareholders’ of the Bank

** net profit for the period attributable to shareholders' of the Bank / average total assets
*#¢* general and administrative expenses / (result on core activities + share in net profits of associated entities

recognised under equity method)

**+* Joans and receivables to customers / liabilities due to customers

s+42% impairment allowance / laons and receivables to customers











